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FEED  GRAINS:  U.  S.  PLANTED  ACREAGE,  LIVESTOQ^ 
NUMBERS.  AND  ACREAGE  PER  ANIMAL  UNIT 
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'PROSPECTIVE  PLANTINGS  AS  OF  MARCH  I 


U  S  DEPARTMENT  OF  AGRtCULTUfiE 


NEG  35142    BUREAU  OF  AGRICULTURAL  ECONOMICS 


^HE    PROSPECTIVE    ACREAGE    TO    BE    PLANTED    TO    CORN,    OATS,  AND 
BARLEY    THIS    YEAR     IS     12    PERCENT    BELOW    THE     1929-33    AVERAGE,  BUT 
ONLY    SLIGHTLY    BELOW    LAST    YEAR.      LIVESTOCK    NUMBERS    HAVE  BEEN 
INCREASING    RAPIDLY    SINCE    LATE    1937    AND    BY    THE    CLOSE    OF  1939 
THE    NUMBER    OF    ANIMAL    UNITS    ON    FARMS    MAY    BE    NEAR    THE  1929-33 
AVERAGE.       In    THIS    CASE,    THE    ACREAGE    OF    FEED    GRAINS    PER  ANIMAL 
UNIT    IN     1939-40    MAY    BE    THE    SMALLEST    IN    RECENT  YEARS. 
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Summary 

The  supply  of  feed  grains  relative  to  animal  "anits  in  1939~^  will 

Tdc  al30ut  the  same  as  for  the  pre-dro\;ght  period  1929-33  i^"  farmers  carry 

out  their  March  1  intentions  and  if  yields  and  abandonment  are  alwut  normal. 
This  outlook  is  "based  in  large  part  on  the  prospective  plantings  report  of 
March  17. 

The  indicated  acreage  to  iDe  planted  to  the  four  feed  grains  is  ahout 
the  same  as  last  year,  but  the  production,  if  yields  are  near  the  I923-32 
average,  would  total  about  91  million  tons,  approximately  6  million  tons 
"below  that  of  last  year,  and  9  million  tons  below  the  1922-32  average.  The 
prospective  large  carry-over,  however,  would  bring  totnl  si5)plies  near  the 
pre-drought  average,  and  the  supply  per  grain  consuming  animal  would  be 
about  average,  although  much  smaller  than  in  193^-39 •     High  yields  in  1937 
and  193s  resulted  in  part  from  increased  use  of  corn  hybrids  ond  the  re- 
moval of  less  fertile  land  from  production.     Should  yields  be  as  high  again 
this  year  as  in  the  past  2  years,  production  would  be  about  the  same  as 
last  year,  and  total  supplies  would  again  be  above  avera.ge. 

The  laxge  stocks  of  corn  on  January  1  would  indicate  a  carry-over 
into  the  1939-^  marketing  year,  the  largest  in  more  than  10  years.  The 
carry-over  of  oats  probably  will  be  above  the  average  for  the  period  1929- 
33,  but    below  the  carry-over  on  J-uly  1,  193S. 

The  number  of  grain  consuming  animal  Tinits  on  farms  next  winter, 
after  allowing  for  a  considera.ble  increase  in  hog  and  poultry  numbers,  and 
some  increase  in  cattle  numbers,  will  probably  be  near  the  1929-33  average. 
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Availalile  information  indicates  that  the  1938-39  Argentine  corn  crop 
will  he  somewhat  larger  than  last  year,  although  again  much  helov;  average* 
Supplies  of  feed  grains  in  Europe  are  also  somewhat  larger  than  they  were  a 
year  ago,  and  European  requirements  are  somewhat  smaller.  This  situation 
indicates  that  domestic  exports  of  corn  and  other  feed  grains  will  he  somewhat 
smaller  during  the  current  marketing  year  than  the  lUO,000,000  "bushels  ex- 
ported during  1937~32» 

In  view  of  the  large  prospective  corry-over,  supplies  of  hay  may  again 
he  large  per  hay  consuming  animal  unit. 

If  soyhean  yields  on  the  acreage  indicated  in  the  prospective  plantings 
report  are  as  high  as  in  the  past  2  or  3  years,  and  if  ahout  the  same  per- 
centage tf  the  crop  is  harvested,  the  production  of  heans  will  again  he  the 
largest  on  record. 

TEED  GRAIN  ACREAGE  AND  SUPPLIES 

BACKGROUND.-  The  tot?I  acreage  planted  to  feed  grains  has 
heen  considerahly  "below  the  pre-drought  average  in  each  of 
the  past  5  years,  influenced  hy  unfavorahle  weather  condi- 
tions, and  hy  the  agricultural  adjustment  programs.  Produc- 
tion was  much  helow  average  in  193^  ?^-nd  193 6»  ^-^^  somewhat 
helow  average  in  1935.     In  1937  and  193S,  however,  the  re- 
duction in  acreage  was  offset  hy  high  yields,  and  production  • 
in  each  of  these  years  was  near  or  ahove  the  192E-32  average. 
With  livestoclf  numhers  considerah3y  helow  average,  the  disap- 
pearance of  feed  f,Tains  during  1938  was  "below  avera.-:^e,  and 
total  stocks  of  feed  grplns  on  Jpjnuary  1,*  1939»  ^^e^e  of  near 
record  proportions. 

The  Oiitlook  for  Feed  Grain  Supplies 

Total  supplies  of  feed  grains  availahle  for  the  1939-^0  marketing  year  ^ 
will  he  near  the  average  of  supplies  during  the  period  192S-32,  if  f armcri5LS2™^ 
carry  out  their  intentions  to  plant  as  indicated  March  1  ajnd  if  ahandonmeikt  ie/ 
and  yields  are  ahout  the  same  as  the  average  for  the  period  1923-32*  With 
these  assumptions,  the  total  tonnage  of  feed  grains  produced  would  he  ahout 
91,000,000  tons,  compared  with  97,000,000  tons  last  year  and  ahout  100,000,000 
tons  for  the  192S-32  average.  This  smaller  production  wotdd  he  ahout  offset  hy 
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the  much  larger  carry-over  of  feed  f^pi-ains  compared  with  l928-32>  and  total 
supplies  of  the  four  feed  grains  wo\ild  "be  ahout  as  large  as  the  average  for 
those  years. 

The  numher  of  grain  constming  animal  units  on  farms  next  vrinter,  after 
the  feed  grain  harvest,  allowing  for  considerahle  increases  in  hog  and  poultry 
numhers  and  some  increases  in  cattle  numhers,  will  prohahly  he  near  the 
1929-33  average.    It  appears  prohahle,  therefore,  that  with  a  normal  growing 
season  this  year,   supplies  of  feed  grains  per  grain  consuming  animal  unit 
during  1939-^  v/ill  not  he  greatly  different  from  those  of  the  pre-drought 
average. 

Yields  of  corn  and  other  feed  grains  have  "been  high  in  the  past  2 
years,  partly  because  of  the  increased  use  of  hybrid  corn  and  the  reduction 
in  relatively  low  yielding  acreage.     If  such  high  yields  were  again  realized 
this  year,  the  total  production  of  these  four  feed  grains  would  be  around 
97  "to  100  million  tons.     In  this  case,   supplies  of  feed  grains  per  grain 
consuming  animal  unit  in  1939-^  would  be  considerably  a,bove  average. 

The  relationship  between  supplies  of  feed  grains  and  livestock  numbers 
has  been  abnormal  during  the  past  5  years.     The  sharp  reduction  in  feed 
grain  supplies  resulted  in  high  feed  grain  prices  relative  to  livestock 
prices  in  193^'*"35  ^■-^'^  193^37*    The  near  or  a,bove  average  production  of 
feed  grains  in  1937  p-nd  193^1  on  the  other  hand,  resulted  in  large  supplies 
relative  to  livestock  mmbers  and  low  feed  grain  prices  relative  to  livestock 
prices.    Large  crops  of  feed  grains  in  the  past  2  years  have  caused  the  hog- 
corn  ratio  to  be  maintained  at  a  very  high  level  for  the  longest  consecutive 
period  on  record.     The  very  favorable  feeding  ratios  since  late  1937  have 
greatly  stimulated  the  production  of  livestock  and  livestock  products. 

By  January  19^,  feed  grain  consuming  animal  units  are  expected  to  be 
near  the  1929~33  pre-drought  average,  and  the  slaughter  of  livestock  in 
19^  may  also  be  near  the  average  for  those  years.     In  this  case,  and  with 
average  yields  of  feed  grains  this  year,  the  rela.tionship  between  feed  grains 
and  livestock  prices  would  be  about  normal  for  the  first  time  in  more  than 
5  years. 

The  1939- UO  Prospective  Corn  Supply 

With  1923-32  average  yields  and  with  average  abandonment  on  the  1939 
prospective  planted  acreage  of  corn,   a  crop  of  2,300,000,000  bushels  would  be 
produced,  which  would  be  about  250,000,000  bushels  below  the  1928-32  average. 
The  total  supply,  including  the  prospective  large  carry-over,  would  be 
about  equal  to  the  l92g-32  average,  but  would  be  nearly  200,000,000  bushels 
below  the  193^-39  supply.    On  the  other  hand,  if  yields  of  corn  this  year 
are  as  high  as  in  1937  and  193S,  production  on  the  prospective  planted  acreage 
would  exceed  2,500,000,000  bushels,  and  would  result  in  a  total  corn  supply 
slightly  larger  than  last  year  and  much  larger  than  average. 

The  high  yields  of  corn  in  the  past  2  yeaxs-have  been  due  to  in- 
creased use  of  hybrid  corn  as  well  as  to  favorable  grov/ing  seasons.  Little 
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information  is  yet  available  on  the  acreage  to  "be  planted  to  hy'brid  corn  this 
year,  hut  there  has  heen  a  steady  increase  during  the  past  J  or      years,  and 
it  is  not  mireasonahle  to  assume  that  the  percentage  of  the  total  acreage 
.seeded  to  hyirid  corn  ^  •'i.l  he  at  least  as  large  as  it  was  in  193S* 

,  •.  ,    Small  decroaoes  from  last  year  in  corn  acreage  v/ere  indicated  for  aJ.1 
the  Corn  Belt  States  ey.ce.-jt  Kanscas,  v;here  a  ])'^^eTcent  increase  over  last 
year's,  very  small  acreage  is  in  prospect.     In  the  vrestern  Corn  Bolt  States, 
prospective .  corn  acreages  are  again  from  one- fourth  to  one-third  "below  the 
a-verage  for  the  po.st  10  years*  '  Livesto.ck  n-umhers,  .even  after  assuming  in- 
creases during  193S»  will  still  ho  suhstantiaJIly  helow  avero,ge  in  this  area 
■;at.,the  end  of  the  year,  tuid  an  rjnple  supply/  of  corn  per  grain  cons"uming  ani- 
mal unit  is  in  prospect  for  193S-'^«        smal-ler  than  average  acreage  of  feed 
.'grains  per  grain  consuming  aiiimal  unit  is  indicated  for  the  eastern  Corn 
Belt  States,  hut  the  large  carry-over  of  corn  in  prospect  for  this  area  will 
prohahly  largely  offset  the  smaller,  production. 

Prospective  1939-'4Q  Oats  Supply 

With  average  aha.ndonment  and  average  yields  on  the  prospective  oat 
acreage,  the  1939  crop  would  he  ahout  1^0  million  hushels  less  than  the 
192S-32  average.    This  would  he  offset  only -in  part  hy  the  ahove  average 
carry-over,  indicating  a  total  oats  supply  for  1939-^0  somewhat  helow  the 
pre-drought  average.     The  1939  prospective  a.creage  in  oats  is  35>393»00'^ 
acres,  ahout  3  percent  smaller  than  the  193S  acreage.    All  Corn  Belt  States 
indicated  a  reduction  in  oat  acreage  from  the  lO-ycar  average,  with  the 
exception  of  Missouri  and  Kansas.     The  greatest  reductions  were  indicated  for 
Illinois,  lov.ra,  Minnesota,  and  Nehraska. 

1939-^  Pro spective  Barley  and  Grain  Sorghum  Supplies 

A  1939  harley  crop  suhstantially  larger  than  last  year  and  ahout  the 
same  as  the  1928-32  average  is  in  prospect,  if  yields  are  ahout  the  same  as 
the  1923-32  average.     The  prospective  a.crea:ge  to  he  planted  '  in    1939  is 
13,219.000  acres  compared  with  11,33^,000  acres  last  year,  and  an  average 
of  12,651+,  000  acres  for  the  past  10  years.    All  important  harley  producing 
States  are  expected  to  increa,se  their,  acreage  over  tha.t  of  1932* 

Grain  sorghim  production  will  also  he  greater  than  last  year  and 
ahove  average,  if  yields  and  ahandonment  are  ahout  average  on  this  year's 
prospective . acreage.     The  prospective  acreage  to  he  planted  in  1939  ^as 
indicated  at  9>799.000  acres,  which  was  ahout  lU  per  cent  ■  ahove  the  acreage 
of  last  year  and  ahout  I7  percent  ahove  the  average  for  the  past  10  years, 
and  the  largest  on  record. 

Current  Feed  Grain  S-upplies 

The  large  supply  of  corn  on  hand  Jajiuary  1,  together  with  the  reduced 
numher  of  livestock  on  farms,  indicates  that  the  carry-over  at  the  heginning 
of  the  1939'-UO  marketing  year  may  he  the  largest  on  record.     Total  stocks 
of  corn  on  JanuaJ-y  1  were  1,850,000,000  hushels,  lUl,000,000  hushels  larger 
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than  on  that  date  last  year,  and  361,000,000  "bushels  a^bove  the  1929-33 
average.     The  carry-over  of  oats,  however,  may  "be  smaller  than  the  carry-over 
at  the  "beginning  of  the  present  marketing  year  and  also  somewhat  "below  the  1929- 
33  average.    Oat  stocks  on  Januai'y  1  totaled  703,000,000  "bushels,  22,000,000 
"bushels  less  tha.n  on  January  1,  193^         ahout  35>000»'^00  hushels  "below  the 
1929-33  average.    The  com"bined  stocks  of  these  grains  were  well  a"bove  the 
stocks  of  last  year,  and  also  much  larger  than  the  average  for  the  ^year 
period.     The  Janurjry  1  supply  of  these  two  grains  per  graan  consuming  animal 
unit  on  farms  was  .U96  tons,  compared  with  »hSS  tons  on  January  1  la.st  year 
and  .3g7  tons  for  the  5  years  1929-33. 

Weather  conditions  were  mild  during  the  greater  prjrt  of  the  past 
v/inter,  and  during  Jajiuary  and  eajrly  Fe"bru<':a'y  tempera.tures  throughout  the 
mid-Vest  were  reported  to  be  vrell  ahove  a.vera,ge.     In  the  last  half  of  Fe"bruary 
and  in  early  March,  however,  weather  conditions  were  lens  favora'ble.  In 
general,  the  di sappeajrance  of  feed  grains  has  "been  "belov;  average  for  the 
past  v;inter  as  a  whole,  "but  during  the  latter  part  of  the  winter,  the  disap- 
pearance of  "both  feed  grains  and  hay  was  probably  above  average. 

No  statistics  are  availrLblc  on  the  rate  of  disappearance  of  the  barley 
crop  since  the  beginning  of  the  marketing  year.     Statistics  on  the  production 
of  fermented  malt  liquors,  hov/ever,  would  indicate  that  the  quantity  of  barley 
used  by  these  industries  has  been  somewhat  sm-llor  so  far  this  marketing  year 
compared  with  the  corresponding  period  of  1937-38.     The  quantity  fed  to 
livestock  probably  has  been  somewhat  larger  than  during  the  1937-3^  marketing 
year.     The  carry-over  of  barley  at  the  close  of  the  present  marketing  year 
probably  v/ill  be  somewhat  larger  than  the  csrry-over  on  June  1,  13^S, 

Byproduct  Feeds 

Total  production  of  all  b^rproduct  feeds  so  far  during  the  193^-39 
marketing  year  has  been  running  soinewh£i.t  smaller  than  the  production  last 
year.     The  production  of  cottonseed  cake  and  meal  for  the  period,  Aiigust  - 
February,  193^-39.  totaled  l,5Ug,000  tons  compared  with  the  unusually  large 
production  of  2,207,000  tons  last  year  .and  the  1927-36  average  of  1,679,000 
tons.     The  reduced  prod\iction  of  cottonseed  coke  and  meal  reflects  a  sub- 
stantially smaller  cotton  crop  and  indicates  a  smaller  supply  of  cottonseed 
cek:e  and  meal  for  the  entire  marketir^  year. 

The  production  of  soybean  cak:e  and  meal  during  the  period  October  - 
December,  1938,  totaled  approximately  300,000  tons,  which  was  the  largest  on 
record  and  compared  with  192,000  tons  during  the  sane  period  a  year  earlier. 
The  production  of  linseed  cake  and  meal  retained  for  domestic  consumption 
during  this  same  period  totaled  about  66,000  tons,  compared  with  62,000  tons 
last  year.    Production  of  wheat  millfeeds  during  the  period  July  -  January 
were  about  the  same  as  d-uring  that  period  a  year  earlier,  but  were  much 
smaller  than  the  average  for  the  corresponding  months  in  the  past  10  years. 
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Umm)  FOR  FEED  GRAINS 

BACKGB.OUM).-  The  demand  for  feed  grains  depends  largely 
on  the  numlier  of  livestock  on  farms  and  the  prices  re- 
ceived for  livestock  and  livestock  products.    The  numher 
of  grain  consTiming  ??nimal  'onits  on  farms  increased  to 
lUU.OOO.OOO  on  Jantiary  1,  1933,  i^fter  which  it  declined 
to  aljout  120,000,000  "by  January  1,  1S35.    There  was  little 
change  from  this  level  dui'ing  the  following.  3  years,  hut 
since  January  1,  193^.  livestock  n'trrhers  have  heen  inr- 
creasing,  and  at  the  heginning  of  this  year  the  nmher  of 
grain  consuming  animal  units  was  127»000,000. 

Luring  most  of  the  period  1932-3^,  livestock  prices  , 
were  at  the  lovrest  level  in  more  than  25  years.    In  late 
193^  and  early  1935»  livestock  prices  improved  ma.teriaJly 
and  continued  at  a  much  higher  level  during  the  period 
1935"37«  peak  ims  reached  in  mid-1937 »  when  the 

index  of  meat  animal  prices  reached  the  highest  point  since 
1929.    During  the  first  2  months  of  1939,  the  general  level 
of  livestock  prices,  ■y^as  higher  than  for  these  2  months  of 
193s,  hut  somewhat  hclow  the  prices  for  these  2  months  of  the 
2  preceding  years* 

Demand  from  Feeders 

There  has  a.pparently  heen  some  increase  in  the  demand  for  feed  grains 
since  early  193S.  although  increased  production  of  livestock  and  livestock 
products  in  som.e  cases  has  heen  largely  offset  hy  lower  prices.  A  considerably 
larger  number  of  hogs  is  in  prospect  for  the  period  April  -  September,  when 
the  pig  crop  of  last  fall,  which  was  IS  percent  above  that  of  1937.  will  be 
marketed.     If  producers  increase  the  spring  pig  crop  by  21  percent,  as  was 
indicated  by  intentions  of  farmers  in  the  December  1  pig  crop  report,  there 
will  be  further  substantial  increases  in  hog  marketings  in  1939~^0»  Present 
indications  point  to  a  1939-^+0  supply  of  hogs  not  greatly  below  the  1929-33 
average.     In  early  March,  hog  prices  ^^^ere  about  $1.50  belov/  prices  at  that 
time  in  193^'  ^^'^  slaughter  at-  eight  centers  was  running  about  3O  percent 
larger. 

Prices  of  choice  grades  of  grain  fed  cattle  in  early  March  were  from 
$2  to  $3  higher  than  for  that  period  a  year  ago.     Higher  prices  in  this  case 
reflect  some  improvement  in  demand,  but  also  some  reduction  in  the  niLmbcr  of 
beef  cattle  marketed.    Marketings  of  corn  fed  beef  steers  are  expected  to 
be  somewhat  larger  in  1939  "than  in  193S.     The  nxmber  of  cattle  on  feed  for 
market  on  January  1  in  the  Corn  Belt  States  was  about  7  percent  larger  than 
on  that  date  last  year.     Indications  are  that  marketings  of  grain  fed  cattle 
will  increase  somewhat  more  than  seasonally  d-uring  the  spring  months.  The 
demand  for  all  meats  increased  somewhat  during  the  la^st  half  of  193^*  ^'^^ 
weakened  slightly  in  early  1939*  Present  indications  are  that  some  further 
improvement  may  occur  by  summer,  and  that  for  the  entire  year  1939  demand 
for  meats  will  be  stronger  than  in  193^ ♦ 
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Milk  production  has  'been  unusually  high  during  recent  months  and  is 
expected  to  continue  above  average  during  the  spring  and  summer.  Producers 
have  "been  feeding  heavy  rations.    Present  indications  point  to  a  sulDstantial 
increase  in  the  mimher  of  chicks  hatched  in  1939  over  the  number  for  1932* 
Poultrymen  are  expected  to  continue  feeding  their  laying  flocks  liherallyf 

Feeding  ratios  have  "been  unusually  favorable  since  the  harvesting  of 
the  large  1937  feed  grain  crops.    With  the  harvesting  of  the  193^  corn  crop, 
feeding  ratios  tended  to  improve  over  those  for  the  corresponding  months 
a  year  earlier.    In  February  1939  the  hog-corn,  the  beef-com,  and  the  feed- 
egg  ratios  were  all  more  favorable  fcr  feeding  than  for  February  1932* 
hog-corn  and  the  beef-corn  ratios  were  also  much  higher  than  average,  while 
the  feed-egg  ratio  was  about  average.  The  butterf at-f eed  ratio  was  slightly 
above  average  during  February,  but  a  little  below  the  ratio  for  that  .month 
of  1938. 

Commercial  demand 


Wet-process  grindings  of  corn  dtiring  the  period  October  -  February 
totaled  about  30»600,000  bushels,  or  practically  the  same  as  in  those  months 
of  1937-3^0     Since  corn  prices  wore  somev/hat  lower  during  this  period  than  for 
the  preceding  year,   the  total  value  of  the  corn  taken  by  these  industries  has 
been  somewhat  smaller.     The  quantity  of  corn  used  in  the  production  of  alcohol 
and  distilled  spirits,  as  indicated  by  the  output  of  these  procucts  during 
the  period  July  193^  -  Jnjnuary  1939.  ^<'^-s  somev;hat  below  the  quantity  used  in 
the  same  period  of  the  previoiis  year.    Production  of  alcohol  and  distilled 
spirits  during  the  period  July  -  January  has  been  increasing  relative  to  that 
of  the  precedir.g  year,   ond  the  total  quantity  of  1932  corn  used  in  these 
industries  may  be  somewhat  larger  than  the  quantity  of  1937  corn  used. 

The  quantity  of  borley  used  commercially  durinf^  the  period  July  - 
January,  1938~39.  was  somewhat  smaller  than  during  the  same  period  of  1937~32* 

Foreign  Demand  for.  Feed  Grains 

Present  indications  are  that  the  qur.ntity  of  corn  exported  during 
the  193S"39  marketing  year  will  be  somewhat  smaller  than  during  1937-32* 
The  prospective  Argentine  ctop  to  be  harvested  this  spring  is  somewhat  larger 
than  the  crop  harvested  last  year,  and  supplies  of  feed  grains  in  Europe 
are  also  somewhat  above  those  of  a  year  ago.    The  demand  for  feed  grains  in 
Europe,  on  the  other  hand,  has  been  somewhat  decreased  by  the  reduction  in 
livestock  numbers. 


From  October  1938  through  Janupiry  1939 »  the  quantity  of  corn  exported 
totaled  20,930»000  bushels  compared  with  19,123,000  bushels  during  the  same 
period  a  yez.r  earlier.     In  these  months  of  1937-32,  hovrever,  exports  were  in- 
creasing sharply,  whereas  the  movement  has  been  irregular  during  the  present 
marketing  year.     It  appears  probable  that  exports  of  corn  in  the  remainder  of 
the  marketing  yerjr,  February-September, will  fpll  materially  below  the  121 
million  bushels  exported  during  the  corresponding  months  of  1932.  Total 

United   'States  exports  in  1938-39»  therefore,  will  probably  be  smaller  than 
m  1937-38  but  larger  than  in  any  of  the  15  years  prior  to  1937-32. 
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I^ED  GRAIN  PRICES 

BACKG-ROIM).-  After  reaching  a  peak  in  1929,  feed  grain 
prices  had  declined  "by  early  1933  to  the  lowest  level  in 
more  thwi  35  y^i'^rs.    Sharp  declines  resulted  chiefly  from, 
the  depression,,   biit  they  were  a,ccentuated  "by  the  large 
1932  crops.     The  drought  in  193 6  ^"■^-'i  inprovemcnt  in  the 
demajid  situation  caused  prices  to  advance  sharply,  e.nd 
in  the  first  half  of  I937  the  general  level  of  feed 
grain  prices  was  ahove  the  high  level  reached  during  the 
sar.e  period  of  1929-    Prices  of  nil  feed  ^ains  declined 
s'-T.rply  v/ith  the  harvesting  of  the  large  1937  crops,  and 
dY'  _  ing  the  greater  part  of  the  I937-3S  marketing  yeojr 
thoy  were  at  the  lo\irest  level  in  more  thpji  3  years.  With 
the  harvesting  of  the  193?  crops,  feed  grain  prices  de- 
clined moderately,  and  have  "been  somewhat  lower  during 
the  193^-39  marketing  year  than  during  1937-3S. 

During  the  past  5  months,  feed  grain  prices  have 
heen  generally  lower  than  for  the  s^ime  period  of  any  year 
since  1932-33 »  ^'^^  "to  the  large  supplies  of  feed  grains 
available  during  the  present  marketing  year  relative  to 
livestock  numhers  and  to  a  comparatively  lov/  level  of  demand. 

During  the  next  few  months,  prospects  for  the  1939 
feed  grain  crops  and  the  condition  of  fnjrm  pastures  and 
forage  crops  will  tend  to  hecome  increasingly  important  in 
influencing  changes  in  feed  grain  prices. 

Corn  prices 

The  factors  affecting  corn  prices  pxe  not  expected  to  change  much  during 
the  next  few  months,  although  March  3I  is  the  last  day  on  which  193^-39  corn 
loans  can  he  ohtained,  and  corn  prices  may  "become  somewhat  more  sensitive  to 
general  supply  and  demand  factors  thereafter.    Dijring  the  summer  months,  corn 
prices  will  he  sensitive  to  weather  conditions  influencing  prospects  for  the 
1939  crop,  although  perhaps  not  so  much  so  as  in  years  of  smaller  supplies. 

On  Pehruary  I5  the  f^j-n  price  of  corn  in  surplus  producing  States  was 
17  to  22  cents  per  hushel  helow  the  loan  rate.  Sealing  of  corn  has  continued 
active,  and  on  March  IS,  approximately  1S3,000,000  "bushels  of  193^  corn  were 
under  seal  in  addition  to  the  28,000,000  hushels  of  resealed  1937  corn.  It 
now  appears  prohahle  that  the  total  quantity  of  193S  corn  placed  under  seal 
will  approximate  225,000,000  hushels. 

The  price  of  corn  late  this  summer  and  during  the  fall  may  he  in- 
fluenced to  some  extent  hy  the  method  of  disposition  of  corn  now  under  seal. 
The  loan  on  193S  corn  is  due  August  1,  at  which  time  farmers  will  have  the 
option  of  paying  the  loan  or  releasing  their  corn  to  the  Governi.ent.  The 
Government  can  require  producers  to  hold  their  corn  until  Octohor  1.  At 
that  time  the  Government  may  decide  whether  to  dispose  of  the  corn  hy  sale  or 
to  make  some  provisions  for  continued  storing. 
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Under  the  provisions  of  the  1932  Agricultural  Adjustment  Act,  a 
corn  1  oan  will  again  "be  availalile  this  fall  unless  a  referendum  is  necessary 
and  farmers  oppose  marketing  quotas.    No  official  figures  are  yet  availa"ble 
on  the  numlDer  of  farmers  who  are  likely  to  participate  in  the  1939  Program, 
"but  a  substantial  increase  is  expected  over  the  numher  who  participated  in 
1932  "because  of  the  favorable  outcome  to  those  who  took  part  in  the  193^  loan 
program.     In  this  event,  the  Corn  Loan  Program  may  have  a  "greater  effect  upon 
corn  prices  in  1939-"^  than  it  has  had  during  uhe  present  maa'keting  year.  If 
the  same  terms  apply  to  1939  corn  as  to  193^  corn,  a  loan  rate  of  75  percent 
of  parity  will  "be  made  available  to  eligible  producers,  if  the  United  States 
production  does  not  exceed  the  normal  domestic  consumption  and  exports 
(2,Ulg,000,000  bushels  for  1938).    If  United  States  production  does  not  exceed 
normal  domestic  consumption  and  exports  by  more  than  10  percent  (2,660,000,000 
bushels  for  193^)  the  loan  rate  will  be  70  percent  of  parity.    During  the 
past  k  months  the  parity  price  of  corn  has  been  about  SI  cents  per  bushel. 

HAY  SITUATION 

BACKGROUND.-    As  a  result  of  the  large  1937  crop  and 
the  reduced  number  of  livestock  on  farms,  stocks  of 
hay  carried  over  on  May  1,  1932»  were  at  a  necs  record 
level.  This,  together  with  the  large  193S  crop,  resulted 
in  the  largest  supply  of  hay  ,;ince  1927*    The  number 
of  hay  consuming  a,nimal  units  declined  after  the  peak 
reached  in  193^,  and  is  nov;  slightly  below  the  1929-33 
average.    Hay  prices  have  moved  generally  downward  since 
the  high  level  reached  in  the  spring  of  193 7>  ^® 
now  at  about  the  lowest  lev_l  since  1933* 

Outlook  for  19-^9-UO 

On  the  basis  of  March  1  intentions  of  producers,  the  prospective 
acreage  of  tame  hay  for  1939  be  increased  slightly  over  the  193 S  acreage 

and  over  the  average  for  the  previous  10  years.     There  v/as  only  a  slight 
tendency  to  increase  tame  hay  acreage  in  most  western  Corn  Belt  States,  where 
acreage  has  been  reduced  materially  below  average  d^jring  the  past  ^  or  G 
years.    An  above  average  acreage  of  tame  hay  was  again  indicated  for  Iowa 
and  Minnesota  and  for  all  the  eastern  Corn  Belt  States,  and  below  average 
acreages  for  all  other  western  Corn  Belt  States.    If  yields  are  near  the 
pre-drought  average  on  this  prospec'i:ive  acreage,   supplies  will  again  be 
unusually  large  per  hay  consuming  animal  unit.    Large  January  1  stocks  of 
hay  on  farms  of  crop  reporters  would  indicate  that  the  carry-over  of  hay  at 
the  beginning  of  the  I939-UO  marketing  year  will  be  ne.ar  or  above  the  large 
carry-over  at  the  beginning  of  the  present  marketing  year. 

Current  Hay  Situation 

On  January  1  the  stocks  of  hay  per  hay  consuming  animal  unit,  as 
indicated  by  reports  from  crop,  reporters,  were  above  a,verage  and  also  above 
the  stocks  a  year  ago  in  all  the  North  Central  States.  Supplies  were 
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relatively  large  per  hay  constiming  animaT  unit  in  practically  all  areas  of 
the  Corn  Belt.    The  carry-over  of "hay  on  farms  on  May  li  1938»  totaled  about 
12,700,000  tons,  wMch  wa;:  much  above  the  average  for  the  pre-drought  period 
1929-33- 

Present  indications  are  that  the  carry-over  of  hay  into  the  1939-^WD 
marketing  year  may  exceed  that  of  last  yeer,  and  may  be  the  lajrgest  in  more 
than  10  years.    V/ea.ther  conditions  v;erc  unusually  mild  d^jring  January  and 
early  February,  and  proba.bly  resulted  in  a  below  average  disappearance.  Since 
mid-February,  howeviT,  below  average  temperatures  over  the  whole  region  West 
of  the  Mississippi  River  have  necessitated  rather  heavy  feeding  per  animal, 
and  have  probably  resulted  in  a  m.ore  rapid  dj^sappe.nrance .    Heavy  snows  and 
low  temperatures  in  recent  weeks  delayed  the  growth  of  e.arly  spring  pastures 
and  spring  forage  crops  and  tended  to  increase  hay  requirements.  Moisture  is 
ample  throughout  most  of  the  country. 

Durin=j  the  past  k  months,  average  prices  received  for  hay  ha.ve  re- 
mained stable  at  around  $6.80  per  ton.    The  average  for  this  period  is  nearly 
$2  per  ton  belov;  prices  a  year  a,go  and  the  lowest  for  this  period  since  1932- 
33. 

SiTUillOlT 

BACKG-ROITND.-  The  total  acreage  of  soybeans  increased  from 
less  than  2,000,000  acres  in  192U  to  more  than  6,000,000 
acres  in  each  of  the  past  U  years.    Increases  were  especially 
large  in  the  importajit  producing  Stp„tes  of  Illinois, 
Indiana,  and  Iowa,  v/here  two-thirds  of  the  total  expansion 
occurred.     The  percentage  of  the  crop  crushed  has  increased 
with  the  production,  and  it  was  estimated  that  about  three- 
fourths  of  the  1937  crop  v/as  crushed  as  compared  with  less 
than  10  percent  of  the  crops  harvested  prior  to  192S.  Soy- 
bean prices  a.dva.nced  sharply  from  the  low  level  reached  in 
1933'  e.arly  in  1937  prices  reached  the  highest  level 

since  1929»    Larger  supplies  of  soybeans  from  the  1937  and 
193s  crops  caused  prices  to  decline  in  late  193^  to  the 
lov/est  level  since  early  1933* 

Outlook  for  19^9- 1|0 

A  prospective  increase  of  12  percent  in  the  1939  soybean  acreage  over 
thst  planted  in  1938  was  indicated  by  the  early-March  intentions  of  producers. 
The  prospective  acreage  to  be  planted  to  soybea,ns  for  all  piorposes  this  year 
is  7,691,000  acres  compared  with  6,S5S,000  acres  last  year.    The  largest  ■ 
increases  in  acreage  this  year  were  indicated  for  the  East  North  Central 
States,  whidh  have  supplied  the  greater  part  of  the  commercial  soybean  supply 
in  past  years.     The  combined  increase  in  Ohio,  Indiana,  Illinois,   and  Iowa 
accounts  for  gg  percent  of  the  total  United  States  increase.    Increases  were 
reported  for  nearly  all  other  soybean  producing  States,  but,  in  general, 
these  increases  were  too  small  to  be  significant.    IVhile  these  statistics  do 
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not  indicate  definitely  what  production  of  "beans  can  "be  expected,  they  do 
indicate  that  if  the  same  percentage  of  the  crop  is  harvested  for  "beans  as 
has  iDeen  harvested  in  recent  years,  the  supply  of  soy"beans  availa"ble  for 
crushing  v.dll  again  "be  large.     The  yield  of  soylDeans  per  acre  has  "been  in?- 
creasing  for  the  past  10  years,  and  if  yields  are  again  high  this  year,  the 
total  harvest  of  "beans  may  again  be  the  largest  on  record. 

Current  soybean  situation 

The  1938  soybean  crop  of  57»665,000  bushels  was  the  largest  on  record  

considerably  larger  than  the  estimated  production  of  U5»  272,000  bushels  in 
1937*    During  the  past  10  years  there  has  been  a  consistent  increase  in 
the  acreage  harvested  for  beans  and  in  yields  per  acre.     The  193^  acreage 
harvested  for  beans  was  estimated  at  a  record  of  2,898,000  acres  and. the  yield 
per  a,cre  at  a  record  high  of  19*9  bushels. 

With  the  harvesting  of  the  large  193^  crop,  prices  of  soybeans  de- 
clined to  63  cents  per  bushel  in  ITovembc-r,  then  advanced  to  72  cents  in 
January.     Since  Jariuary,  prices  have  receded  slightly.     The  higher  level  of 
prices  since  November  hQ,s  apparently  been  due  largely  to  an  improvement  in 
demand.     The  level  of  prices  this  year  has  in  generni  been  about  15  to  20 
cents  per  bushel  below  the  level  during  the  enrly  part  of  the  1937-3^  marketing 
year.  Soybean  prices  during  the  next  few  months  will  be  influenced  principally 
by  the  demand  situation,  and  later  this  spring  by  prospects  for  the  1939  soy- 
Ibean  crop. 

WOBLD  TEED  GRAIN  SITUATION 

BACKGROUND,-  During  the  past  10  years  there  has  been  a 
general  increase  in  the  production  of  feed  grains  in 
foreign  countries.    Eirropean  countries  have  made  sub- 
stantial increases  in  corn  and  barley  acreages,  and 
Argentina  has  an  increased  corn  acreage.     The  United 
States,  on  the  other  hand,  is  the  only  major  feed  grain 
producing  country  to  reduce  feed  grain  acreages  during 
this  period,  and,  except  in  the  drought  yeprs  193^  ^-^^ 
193^»  the  general  vjorld  production  of  feed  grains  ha.s  also 
increased.    In  193U  and  193*^,   supplies  in  North  j^merica 
were  low  because  of  drought  and  prices  v;erc  relatively 
high..    A  considerr-ble  q\i.antity  of  the  world's  exportable 
surrilus  of  feec"  grains,  therefor--^,  vias  shipped  to  North 
America.     The  large  I937  corn  crop  in  the  United  States 
\^fiB  followed  by  a  v'rry  short  crop  in  Ai'gentina,  making  it 
necessary  for  the  European  countries  to  depend  to  a 
considerable  extent  upon  the  United  States  for  their 
corn  supplies. 

No  official  estima.tes  have  yet  been  made  in  regard  to  the  size  of  the 
Argentine  corn  crop  to  be  harvested  this  spring.  Late  ir  January  the  Bureau's 
Argentine  representative  estimated  the  crop  at  about  177,000,000  bushels. 
A  crop  this  size  would  be  only  about  one-half  as  large  as  the  average  for 


the  1933*"37  seasons,  and  a'bout  the  same  as  the  very  small  1937-3S  crop.  Since 
this  estimate  was  made,  however,  weather  conditions  have  "been  more  favorahle, 
and  the  final  outcome  of  the  crop  will  prohably  "be  somewhat  larger  than  was 
indicated  at  that  time.     The  quantity  of  Argentine  corn  remaining  for  export 
was  estimated  on  February  25  at  lU,37O»000  "bushels.     These  figures  would 
indicate  that  exports  of  corn  from  Ai'gentina,  for  the  maa:-keting  year  "beginning 
April  1  will  again  to  mucii  smaller  than  average,  ond  may  not  greatly  exceed 
the  small  exports  dui^ing  1938-39 • 

The  193s  production  of  oats  and  "bsrley  in  Europe,  on  the  hasis  of  the 
latest  estima,tes,  was  sontox^hat  larger  than  in  1937i  while  corn  production 
was  smaller..  The  latest  estimate  of  the  S-uropean  "barley  crop  is  706>O0O,O0O 
"bushels,  a'bout  16  percent  larger  than  the  1937  crop,  and  16  percent  ahove  the 
average  of  the  past  3  years.  The  latest  estimate  of  the  193^  oats  crop  is 
1,823,000,000  "busiiels,  11  percent  larger  than  for  the  preceding  year,  and 
12  percent  ahove  the  3-year  average.  The  corn  crop  is  estimated  at  663,000,000 
"bushels,  a'bout  S  percent  smaller  than  that  of  1937«  and  a'bout  2  percent 
"below  the  3~year  average.    Larger  Eui'opean  feed  grain  supplies,  together  with 
reduced  livestock  nmhers,  will  tend  to  reduce  import  requirements  of  feed 
grains  during  1939*    Furthermore,  world  v;heat  supplies  are  s.t  a  record  level, 
and  there  may  he  some  su"bstitution  of  wheat  for  feed  grains  in  European 
countries. 

Prospect s  for  1939  Crops, 

Little  information  is  yet  availa'ble  on  the  prospective  1939  acreage 
of  feed  grain  crops  to  he  harvested  in  foreign  countries.  In  France  the 
winter  oat  a,creage  was  indicated  to  "be  slightly  smaller  than  a  year  ago, 
while  the  winter  "barley  acreage  was  indicated  to  he  10  percent  larger  than  a 
year  ago*    A  7  percent  increase  was  indicated  for  the  winter  "bo.rley  acreage 
in  Bulgsxia,  hut  a  9  percent  decrease  is  shown  for  Rumania.    Winter  acreages 
in  these  countries  are  not  a  sirfficient  percenta.ge  of  the  total  feed  grain 
acreage  to  give  a  definite  indication  as  to  the  European  acreage  to  he 
harvested  in  1939* 
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Table  i       Teed  grains:  Planted  and  harvested  acreages,  1929-3^' 
prospective  plantings  for  1939»  in  the  United  States 


Corn  1/ 


♦  Oats  •  Barley  •  Grain 

 !  \   sorghums  1/  

Planted  Harvested:  Planted  Harvested;  Planted  iHarvested;  Planted  '.Harvested 


1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

acres 

acre  s 

acr  e  s 

acr  e  s 

acre  s 

acre  s 

acre  s 

acres 

1929 

97,  805 

38,  '4^8 
40,110 

J" .  J  J 

lH,027 

1"^.  526 

6,1467 

6,3914 

19^0 

101, 813 

101, U65 

V^.  8S0 

IP. 829 

12. 

6, 877 

6,  589 

1931 

.     108, U69 

106,912 

Hi, 655 

UO,  2U2 

13.033 

11,189 

7.657 

7,H83 

1932 

112,061 

110,577 

U2,517 

Hi, 703 

13.17s 

8,1498 

7,966 

1933 

.  108,527 

105,963 

'40,177 

36.532 

13,39H 

9,687 

7.927 

7,307 

193^ 

99.SO6 

92,35^ 

3S,09l 

29,^55 

11,376 

6,553 

9,009 

■  6,830 

1935" 

98,372 

95, SOU 

Uo,  690 

39,S31 

13.1H0 

12,371 

11,232 

9,35^4 

1936" 

100,599 

93,020 

39,117 

33.370 

12,121 

S,372 

9,153 

6,878 

1937! 

96,3^2 

93,7^1 

37,295 

35,256 

11,579 

9,968 

S,H87 

7.I476 

1938 

!  93»257 

91,792 

36.615 

35,HT7 

II.33H 

10,513 

8,522 

1939' 

.  2/92,062 

2/  35.393 

2/  13,219 

2/  9,779 

1/  Por  all  purposes. 

2/  Prospective  plantings  as  of  March  1« 

Table   2       Peed  grains:  Quality  of  the  193^-38  crops  indicated  hy  the 
percentages  of  the  receipts  of  all  classes  in  eiach  grade 


Crop  of     *_  Q-^ade 


No.  1      :     ITo.  2      i    No.  3      :     No.  1+      :    No.  5      i  Sample 


Percent       Pp^.^.'^j^A       P'-rcent       Percent       ?er  cent  Percent 
Coi  r..  -  Percontaf^e  of  Dec6i;i'ber-re''Drur,r.-y  recelpos  17 


I93H  :  6  23  he  21  ■•'>  1 

1935  :  0  2              k  19  57  18 

1936  :  1  6  23  50  17  3 

1937  :  2  lU  32  36  Ik  2 

1938  :  21  Uo  27  9  2  1 

Oats  -  Percentage  of  July- September  receipts  l/ 

I93H  :  lU  15  26  23  23 

1935  :  2  12  U9  31  6 

1936  :  17  .  30  32  16  5 

1937  :  17  '^^2  31  8  2 

1938  :  6  27  Ui  22  U 

Barlc:^  -  Percentage  of  July- September  receipts  l/ 

I93H  :  21  33  39  '                k  1  2 

1935  :  6  6  36  27  20  5 

1936  :  7  8  52  22  8  3 

1937  :  3  8  U7  27  13  .  2 
193s  :  11  Ik  31  12  k  2 


1/  Inspected  receipts  of  all  classes  at  representative  markets  in  the  United 
States* 
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Tahle  3       Peed  grains:  Acreage  planted  to  three  feed  grains,  nmher  of  grain 
.consuming  animal  units  on  farms,  and  total  acreage  per  grain  consuming 
animal  uait,  average  1929-33,  1933,  and  I939 


Corn  Belt 


State    and  :  

section    : 1929-33; 

"  1,000 
acres 

3.612 
^,517 

9,2UU 
1,^9 
^>133 


Oat 


 .  zj^y.^  Barley  

-■il-A ;:1339  l/,a-929-33  193^  •19,'^9  1/1929-33?  1938  :1939  1/ 
1 , 000    1 , 000    1 . 000  1 , 000  '  iTooo  ~"  1 , 000 

acres    gcres  acres 


Ohio 
Ind. 
111. 
Mich. 
Vis. 


a.cr  e  s 

K  2?-^ 

S,U30 
1,590 
2,351 


1,000 
acreg 


1,000 
acres 


1,000 
acres 


1,000 
acres 


3, '^25 
K  207 

8.093 

l,5i^2 


1,702 
1.933 

1.3SO 


1,138 

1.39'+ 
3.  bl8 
1,22U 


1,127 
1,255 
3.292 
1,212 


  2,257   2.U79   2,^55   2 , 332 

Total  E.lT.Ct  20,915    20,232    19.52^11,7^3    9,829  97218 


89 

39 

260 
7^6 


2'8 

25 

158 

173 
771 


Minn  :  716 

Iowa  :  11,491 

Mo  :  6,175 

N.  Dak:.  ..;  1,2^3 
S.  Dak.  ..:  5,176 

Nebr  :  10,039 

Kans  :  7,1^7 


K  501 
10,306 

U,26o 

1,073 
3.^27 

7,8l6 
2,^56 


^,^5^  4,^98  3,900  3,900 

9.997  6,178  5,973  5.376 

U,175  1,766  1,900  1,710 

998  2,032  1,616  1,551 

3,119  2,;58S  1,7UU  1,831 

7,738  2,!isi  1,9^9  1,832 

3,316  1,311  1,615  1,680 


1,^97  1,155 

1,996  1,960 

578  H51 

15  102 

2,58^  1,58U 

2,192  1,5^7 

822  953 

617  1^52 


^3 
38 
205 
190 
779 
1,261 

2,117 
5U1 
120 
1,632 
1,702 

7U6 


8,80U    7,Oi+9  8,002 


Total  W.N.C:  I[5,987  33,839  ^3,799  20.85^  18,697  17,880 

Total  N.C.  :  6b, 902  5^,071  53.323  32,597  28,526  27,098  10,301    8,20i^  9,263 

other  StatesJ3,g52  39,186  38,739    7.98'4    8,089    8.295  3.097    3,130  3,956 

^'  S  ;105.75U  93.257  92,062^,58136,61535.393  13,398  11, 33U  13,219 


Total  three 
feed  grains 


1929- 
_J3 


1938 


1,000 

acres 


1,000 
acres 


1939 


Grrain  consuming 
animal  units  2/ 


1,000 
acres 


1929- 
3} 


1938    •  1939 


Acreage  per 
animal  unit 


l929-:i93g 
33  : 


1939 


Corn  Bplt 

Ohio   :  5,1403  l+,73l+  1+,601 

Ind  :  6,1+89  5.712  5,500 

111  J  13,356  12,206  11,590 

Mich  :  3,01+9  2,987  2,9l+U 

 :  5,358  5,577  5.\68_ 


Thou- 

sands 

5,281+ 
5.112 
8,192 
2.77s 
5.231 


Thou- 
sands 

5,362 
5,206 
7.^23 
2,869 
5.153 


Thou- 
sands 


Acres  Acres  Acres 


5,5^  1.02  .88  .83 

5,1+1+5  1.27  1.10  1.01 

7,696  1.69  1,61+  1.51 

2,9'^8  1.10  1.0I+  1.00 

5,3^6  1.02  1.08  1.00 


Total  E.N.C;  3^,155  31. 2l6__30,oo^__26,;597  26,013  26,979  1.28  1720 

 •  11.210  10.361  10,1+73  7;322  6,251  6,576  1.53  1.66 

Iowa  18,21+7  16.730  15,914  1I+,  597  11,^29  12.U96  1.25  i.Ui 

 •  7,956  6,262  6.005  7,61+2  5,771+  6,335  1.01+  1.08 

N.  Dak.  ..:  5,359  1+,  273  L+,lSi  2,6lO  1,787  l,8li+  2.2^  2.39 

S.  Dak.  ..:  9,756  6,718  6,652  U,  606  2,380  2,569  2.12  2.82 

f®^^  •  13.3^2  10.718  10,715+  8,019  )+,336  i+,76l  1.66  2.1+7 

^^^s  '  9,275  H.523  5,7'-;2  6,55b  3,61+3  3.985  1.U2  1.2I+ 


Total  W.H.C;  75,61+5  59,535  59.bSi  51,31+6  367000  38,536  I.U7  1.66 
Total  N.C.  :109,800    90.801    gq.gjiT   77.9'+^    62. 01^     §5.515    l.Ul  1.1+^ 

83  .85 


1.11 
1.59 
1.27 

■  .95 
2.30 

2.59 
2.25 
1.1+1+ 


1.55 
1.37. 


Other  States  1+9.9^^    50.1+05    5O.qQ0  60,W~ 59.565    6l,525      .0.  .o-; 
^'  ^  '159,733  1^1,206  ii+o,67U  I3g;3^1  121,578  I27,0ii0   1,15   1.16  i.il 

1/  Prospective  plantings  as  of  March  1. 
2/  Including  poultry. 
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Table     U       United.  States'  s-t'&cks/ o,fT.T3Ji3rri' per:-hog  and  .per  grain-consuming 
animal  unit  on  f ai^fe-fips^ifiiia^ry  1  .  .  l/ 


Stat?*  and  reeion 


:  1929.-33 
laverage 
: Bus he  Is 


'■t^^.-'-''r'^^Z5  '     193fi  *  1937 


1938 


1939 


Bu5h'=^ls-Bu8he-ls  Bushels  Buohels  Bushels  Bushels 


Stocks  of  corn  per  hog 


Stocks  of  corn  per  grain- 
consuming  animal'~uhit 
Ohio    


Ind .  

Ill  

Mich.   

Wis  ,  

East  Korth  Central 

Minn  

Iowa  

Mo  .     .  .  ,  ,  .  .  V.'   . 

N.  Dak.    ...  .  .. .  

S.  Dak.    ■     .   .  ,  

Kans  

West  North  Central. 
Total; 
North  Central  ...... 

North  Atlantic  ...... 

South  Atlantic   

South  Central   

Y^estern   

Total  U.S  


28 

,4 

23,9  ■ 

28 

.7 

45 

.'2 

26 

.6 

37.9 

.  38 

.2 

30 

.5 

20.4 

24 

.2 

36 

.■8 

22 

.2 

46.0 

•  35 

.9 

47 

.0 

37.6 

33 

.8 

61 

.3 

32 

.7 

81.3 

72 

.2 

22 

.6 

29.6  , 

31 

.1 

56 

.1 

27 

.8 

43.3 

.  46 

.2 

Wis  : 

9 

,5 

17.0 

18 

.6 

18 

.8 

5 

«5 

14.8 

20 

.3 

East  North  Central.:" 

~3T 

.4 

27.6 

28 

.3 

46 

.0 

25 

.4 

52  .9 

:  47 

.8 

16 

.1 

■  18,9 

14 

.1  . 

30 

.7 

1? 

.0 

34  ,0 

36 

.0  ■ 

Iowa  ■  ■■                    0 ....  : 

25 

,•7 

■29. ,1 

23 

.2 

33 

,4 

.  13 

.7 

44.8 

.'  48 

.8 

21 

.-7 

21.5 

8 

.8 

13 

.5 

5 

.5 

29.5 

■  26 

,8 

N.  'Tjkic',;     ..  ^>  .........  : 

■  1 

;4 

■1.9 

.5 

5 

.0 

.6 

4.7 

4 

.9 

12 

.7 

19.0' 

9 

.4  . 

30 

.7 

5 

.3 

30.5 

27 

.7.  . 

28 

.8 

54.6 

7 

.6  , 

30 

.9 

5 

.8 

31.1 

44 

.2 

24 

.5 

19.2 

3 

.7 

13 

.6 

2 

.4 

16.3 

25 

.3 

West  North  Central . : 

22 

.6 

25, R 

14 

.9  . 

27 

.3 

10 

.0 

36.5 

~;  39 

.5 

Total:  : 

25 

.9 

26,4 

20 

A 

34 

.7 

.  16 

.9 

43.5 

;  42 

.9. 

25 

.7 

32.1 

38 

.5 

42 

.6  V 

33 

.4 

40.1 

36 

.1 

South  Atlantic  ..,...: 

24 

.5 

26.7 

27 

.4  . 

33 

.8 

25 

.1 

30.7 

.  28 

.0  • 

27 

.4 

24.0 

25 

.6 

28 

.5 

23 

.3 

31.4 

27 

.9 

7 

.3 

7.7 

2 

.1 

6 

.3 

4 

.6 

■'3.9 

6 

.3 

-  Total  U.S  : 

25 

.2 

25.2 

21 

.4 

32 

.9 

18 

.9 

37.8  . 

56 

.7 

:  17.1 

15.1 

15.2 

.24.7 

15.6 

22.1 

22.7 

21.2 

15.2 

15.7 

24.7 

15.3 

32.3 

25.9 

32.5 

■  26.1 

19.7 

37.5 

20.7 

52.1 

47.8 

.  7.0 

■  9.2 

7.4 

14  ."9 

8.3 

12.3 

13.6- 

3.1 

5.0 

4.7 

5.7 

1.6 

4.3 

■  6.3 

18.8 

16.1 

13.7 

23.5 

13.4 

28,2 

26.4 

8.8 

9,6 

5.3 

13.0 

5.5 

15.3 

17.2 

20.2 

22.4 

14.9 

22.8 

9.2 

31,7 

35.8 

13.8 

13,5 

4.4* 

7.2 

2.9 

15. 7^  ■ 

l5.5^ 

.4 

.4 

-.1 

.9 

.1 

,9 

'    .9-  • 

7.6 

7.3 

2.5 

11.  r 

1.5 

9.8' 

io.4- 

19.4 

22.5 

3.3' 

14.1 

2.3 

12.9- 

■21.0-  ■ 

12.8 

8.6 

1.1 

4.4 

.6 

4.3 

•  8.0 

14.5 

15.4 

6.8 

13.6- 

4.8- 

18,4 

"21.4-- 

15.9 

15. e 

9.5 

17.4 

8.4 

22.5 

23,4 

5.1 

6,0' 

6.6 

7.8 

6.6 

7.7 

7.2 

12.5 

13.3 

12.8 

16.1 

12.9 

15.7 

14.8 

11.8 

10.5 

10.0 

11.5 

8.2 

11.2 

11. 0' 

1.5 

1.4 

.3 

.1.6  , 

.8 

.7 

^  1.2 

12.4 

12. C 

8.1 

13.4 

7.8 

16.1 

16.6 

1/  Total  United  States  farm  stocks  of  corn  January  1  divided  by  number  of  hogs,  and 
by  number  of  grain- consuming  animal  units,   excluding  poultry,  rn  farms 
January  1. 
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Tat*!©  5  •  -  Corn  and  oats'.  Supply  on  October  1,  total  supply  and  supply 
per  animal  unit  on  following  January  1,  and  October-Decem'ber 
disappearance,  '1926-3S 


Year 


Supply    Oct.  1 


Corn 

:  Oats 

2/ 

:  ^ 

i;ooo 

1,000 

tons 

tons 

Total 


Sirpply  following  .i 
Jan.  1     ij  : 

iPer  grain: 
:  consimiing:.  ©^orts 


Total 


animal  :^ct. -Dec. 
unit  :  


Domestic 
^disappearance 
, Oct  .-Dec. 


1926 

1927 
192s 
1929 
1930 
1931 
1932 
1933 
193^ 
1935 
1936 
1937 
193,^ 


79,099 
79,335 
77,216 

7^-,  7^+2 
62,069 
76,S15 
89, 6U5 
72,007 
50,350 
66,327 
^7,226 
76,090 

SI, 320 


1^,279 
13,716 
16,550 
iU,o65 
l6,iS9 

l6,0^!0 

16,107 

10,579 
7*696 
16,203 

11,TU2 
1^,93^+ 
13,272" 


1,000 
tons 

93 » 97s 

93.051 
93,766 

SS,S07 
7S,25S 
92,855 
105,752 
SS,  5S6 
5S,Olf6 
22, 530 
5S, 96s 
9l,02i^ 

95.192 


1,000 
tons 

53.719 
51,126 
52,766 
i+9,232 

J+U.635 
5^',  6si 
65, 566 
51,U6l 
30,62U 
52',  732 
31.29^ 
59,^51 
63,038 


.  1,000 

.1,000 

Tons 

tons 

„  tons 

1S3 

•  Uo,076 

.36 

.  l+l 

Ul,SS^ 

09 

.   3US  . 

to,  652 

.37 

-  105 

38,S7P 

.33 

1- 

33.622 

 53 

3S,121 

% 

160 

to, 026 

..36 

58 

37,067 

.25 

hj  -120 

27,  5^2 

.^3 

5^  -229 

30,027 

■.25 

5/  -521 

2S,195 

.U9 

207 

31.366 

.50 

i+23 

31.731 

1/  Parm' stocks  plus  commercial  stocks  of  corn  and  oats.  2/  Production  plus 
October  1  carry-over.    3/  Total  stocks  October  1.      ]+/    Net  imports. 


Table  6 

Corn: 

Wet-process  grindings. 

1930-32 

Month 

'                                        Year  beginning  October 

t  1930  : 

1931  ' 

1932 

1933  ' 

193^  : 

1935  ' 

1936  : 

1937 

1932  j 

!  1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

! bushel s 

bushel s 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

Oct.  .  . 

!  6,253 

6,317 

5,256 

6,1  to 

5,^92 

6,232 

5.61U 

6,230 

6,915 

Nov. .  , 

.  5.^35 

6,3liS 

5,569 

•2,952 

^.275 

5,29^ 

5,525 

6,667 

6,5^7 

Dec.  . 

.  5.2I+1 

U,630 

5,167 

K  201 

5.^32 

6,122 

5,726 

5,6lU 

6,72^  ■ 

Jan*  .  ; 

5,990 

5,130 

5,752 

U,  toi 

i+,  211 

6,356 

5,6Ui 

6,660 

5,7to 

Feb. 

5,575 

5,3^^ 

5,022 

5,020 

3.576 

6,113 

5.957 

5,510 

h,  628 

Mar. . 

.    5,  ^^1 

5,oii5 

5,230 

5,932 

U,710 

7,088 

6,395 

5,9^3 

Apr.  ; 

.  5,^92 

^,6S7 

7.117 

^.953 

5,620 

6,209 

7,26s 

5,638 

May 

!    5, 520 

^,921 

2,862 

5.52U 

^,713 

6,2to 

6,  701 

5,669 

June 

'  5,732 

^,552 

5,^73 

6,997 

U,i50 

5,326 

5,822 

5.78U 

July 

.  5,162 

^.31+3 

6,511 

5,923 

^,1^5 

6.502 

3,618 

5,289 

Aug. 

:    K  66U 

5,165 

6,OU5 

6.792 

14,085 

6,898 

3,96^- 

6,079 

Sept. 

'  5,912 

5,921 

61+5 

5,017 

U,856 

6,778 

h,  U65 

6,561+ 

Total 

:  66,U89 

62,U63 

71,255 

70,  5 to 

55,271 

75,226 

66,816 

7l,6U7 

Compiled  from  reports  of  the  Corn  Refiners'  Statistical  Bureau. 


19  - 


O 


O  rH 

O  Q) 
O  ^ 
>  to 


LO,  CVl  O  O   -  -  _ 

O  to  o  ^  r-^r —  r^cvicr\ 


fin 


rH 

o 
Eh 


O  rH 

H  O  (D 
O  O 

Q)    rH  Id 


m 

O  rH 

O  O 
O  ri:; 
-  w 

rH 

O  rH 

O  Q) 
O  ri:! 
^  m 

rH  pi 
,^3 


a 


o 

EH 


0 

Is 

•H 

0 

(1) 

0 

0 

0 

0 

f-t 

CO 

OJ 

rH 

p! 

S 

0 


-(J 
o 

EH 


•H 

O 
fH 

e 


B 


>H 


o 
o 
o 


o 
o 
o 


rH  O      r-  oj  r--^ 

OOJ  CMK^I^I —  f^r^OOl^COO 

cjo  I —  oj  60  vo      o  *vO  r-^  la  ctv*^  Ai 
rH  CTi  J-  r^i^      to  r<^>^  h-vx>vx> 

CVICM         rHrHrHCMKM^,  rH 

hf^^  rH  LOiVT)  LOi  rH  r-!  LA  rH  Cn 
Cr\rHC7>CVIlACOOO>OCVJC\JLAa> 

rH  CO  rH  LAV.O 


CTiVT)  CTil —  LACO  O  r—LAOJ 
0*-£5  O  rH  ^— CO  r^tjQLAOjr^rA 

O  rArAcr-.^  rH'Xi  lacvUsD  cm  Lr\rH 


C!^OJLOiIv->HaJrHU5rrNrHLAQCVI 
LA  CTv  CO  J-  rA"^0  LT  >  CO  I^U^  LA 
C\l  r-^        rHrHrHCMrACO        rH  rA 

KO  rH  -=l-  LA  cr>     r--^  la  rH  r—  cn  LA 

OrH-^f"  rHCOl^O^Cr\  LAVXi  rH  I —  ^A 
LAS-rH^VD  CO  t^r^O  CM  CO  r^LA 

Q  rH  J-  J-  LA  hTN,^  J-  r-^  LA  rH  rH  -=f 
"-S60OQLACM-::d-CnCM 


LA-=f  rA  rA  LAU>  LA  CM 


O  U3 
rH>^ 


to 

O  rH 

O  0) 

O 

rH  :i 


OMO  QOCr\LAr~-C)0  CMrH  -=^ 
h-vXi  LA  ,rtr— rHHrHCr>CMVX>r-- 
CMCMMDr— OrHrH'^  O  CM  MD 

r^r^r —  co^x>  coco  r — 

^A^Ar^rH  rH-^-f^.  CO 
^1 

^A-=^  LAQ  CMO*^  rAO-=t^rH 

CM  ^         -5  o  ^  r^-=J-  r--  cti  rH  vr) 

CO  ^  -:=^  CO  r--VD  rH  r--  t--  rH  CO 
CO  LA>^  C  to  LT^  CO  VX)  CO  r-^       L^^  o 

cj^cocTi-rf-rHCM^coocr^Lr-^ 

LA^  CO  rArArALAU5^  CO  rArHVC 

CO  LAvr>  CO  H-::^^  rAcrNrHO>r—  L^^ 

VDJ-  coo  r--OCr\LArHU3  rHOAO 
•AOHCTNrHr—  OCOCM  rAMD  f^i  (T\ 

LA  CM  CO  CTi^  LAI^CO  rACO  t^O  O 
O  CM  LAO         LTNf^Cn  hA^  CM  CM  rH 

o  a>     CO  r— vr»  a>  h  cti^  co  ^  rH 


cr\  rA-=t-  rH  r— h^H-=^  <^  f-H  hAr— 

LA  lA  h-^  I — CTi  LA  rH  LAUD  CO  CM 
O'        CM  r—VX)  rHV£)  ^-i^A^ALA^^^,CM 


CTvCTnCO  ! —  LACM  COVX)vr)  rH 
-=1-  K\  CM  CO  CO  rAUD  CO 


rA 


LAVX)  O  rH 

Q  CO  LAMD  O  rA  O 
LA  CM  CO  rH  LA  LO.^ 


CM  LACT^CO  J-  CO 

O  O  o  LA  r— 
I-^  cr>  o  O  o 


>vD  CO  hA  CO  CO  K-s,^  VX)        r— U3  CTv  I — 
O  I — ^  rA  rH  LAUD        rH  O  ' 

cn  CO  r--  r—  r^vo  cti  rH  co  J-  co 


O 


O*^*^  hALAOJ"  CO  LALr\0^ 

UD  rHU)  O^^  CPvCO  rALAI —  CO  CO 
O  lA^  0>CO'-D  O  rACO  LAr<-M^O> 


cr,rACov£>ocr»cr\cr,ocorHcr\crs 

CTi  LA  o^  LTAVXi  CO  ^  CO  rH  CO  O  ^ 
^J-^  r^rHLOCOLACO^COI —  CO 


■Cr>rH  Lf^Ks,0^  rAO       r— 0-=^"  to 
H  ^  VD  rH  O^'-D  rA-3^  LA  LA^  VX) 
O  r^-LTNLArHVXJUD  LA       U3  ^  rH  VO 


UDCOCOOr^CMOOl^vl 
CM  rH  rH  rH  rH  rA  r— ^ 


rH  LA  rH  O  LA^X)  H  Cr\  CO  rH  lA  rH  H 

o  CTv  LA  o^uD  J-  CO  o  rA  CO  to 
01 —  ctn  r^v-O  cr\^  to  -=f  ctn  cr\  cvi  co 


rA^  o^>vD  hr>,vx>  CO  CO  *x>  o  ^-D  r^  r-- 

COrHCO  r^LALC^r^rOrHOf —  CTv 
^  ^  ^  rArHLOiCO^  CO^tOUD  r— 

r-ii-iT-ir^r-iMr-ir-\         rH  r-i 


VX)  Cr\  LA  LA^  LACOr^rHOCOOCr. 

vx>vx)  rH  CO  LA! —  Lr>rArACo  r —  a>cri 

C\^r-<t-ir-it-\r-it-iC^r-i         CO  rH 

,COVX)  CO  CMCO  LAr^O  CTvCO  rACM  LA 
UD  to  cr>  CO  CO  LA  rAUD  rA*-D  CO  CM 
t^^-O  rA  LA  O  LAUD  ^  t^lC  ^  CPi  CO 

CO  CO 

rA  rH 


UD  to  cn  o  rH  CO  rA.::t  LAUD  CO  o> 
CO  CM  CO  CM  r«^,  ^<-^  r^  ri~\  r^  t-^  r^.  r^ 

cr^cT^cr^c3^c^^cr^c^^c^^c^^c^^cT^c^^c^^c^^ 

r-^r-{r-\r-\r-ir-ir--ir-fr-<r-ir^r-ir-\r-\ 


U5 

CJU3  CM 
CM  O 


to 


CTN 


CM  LA  r~ 

CTi  CO  _7"bo 
rH 

-d-  t-r^i  rH  r— 
rH  Lr\  LA  LA 


"  O    *  " 

O 


CO 


CO  X  rH  O 
O  '~'  UD  CO 

_r  cr>,  _:vx)  3r 

rH  rH 

to  CM  LAUD  rH 

CO      CTN^  r— 

Cr\  rA  to  CO  CM 


hA  rA  CM 
cr\  CO  CA 

CO  rACTi 

r^  r^UD 
r^UD 
h-  CO 

rA  ro>-o 
r-~-  cr«  CM 

a^  LTN  o 


O*^  r— 
ir>  a)  rH 


CO  r^  to  o  ^ 

r^  rH  CM  LA  CO 


O  to  CM 
LA  CO  CM 


LA 
60 


Lr\ 


to  rA  ^ 
UD  roi^v^D 

CD  C) 
r—  r^,  d  LA 
to  to  _r  CO 

rH 

LA  LA  LA  O 
rA  CA  rH  >--0 


rA      CM  r^UD  rA  O  O 

r—  rH*^  rH  CO  U3   CO  0>VX) 

CO  rH  f~~-  rA  r— ^  CTN  r—  cTi 

COLAr-^cT^  rH  CM^-=h 

r —  CO  r~-rH  LAr~-co  O-^ 

CA  to  CAVD  ^  CAMD  cn  CO 

t<^^  r—  r--  O  .  CO  LA  60  rH 
rH  VO  rA  O  '^D  CA  rH  rA^ 
^LACA^O  rH-d-  rHtO 


I —  OtOr^COrHrHMD 
rH  CM  CO  rA 


h-a>l —  CO  LACAO  ^-rH^  COVX>VX> 

r^r—co.^  CO  rAto  r— cALALALArA 

LA  CO  CO  O  rA  O  CM  CAMD  rA  CA  rH  O 

r—co  rH  I —  rr-, toco;d-  r— rH^  ^  ^A 
CO  LA  rH  r— ^  UD  J-  o  O  CO  CA 

COrHrHrHrHrHrHCVrH         CO  rH 
"^-D  LA^  LAUD  O  rACnJ-  CM  CA  CO 

^  r^, co^vD  rH  LACACM  cocAr—r^ 

CO  CO  LA  O  LA  rH  LA  LCA  t — 'LACTN'-iD  60 

rH  rH  CT.  O  O  ^  rH  ^  ^ 

J-U3CO-=fCOCArHC0  rAO  rA 

LA^  rA-^  r^^  r^  co  la  rA-:^' 


r-  rH  r^  rr^^  r<^uD  la  o      Lr\  to  rH 

rACO  O  O  ^  rH  OCACTiLAO  -=1" 
C0^COO-=l'C0r—  rHrHV^COrArH 

-=t"  60  *vXD  ^  CA  CO  LA^  CO  LA  60  CO  rH 
LAr<->rHrHrHrHrHCO  rAH  rArH  CO 

O  LA  ai  rH  rH  rA-=^  CO  CA  CO  I —  rH  r— 
rHLACO^tOOLACArACMCOO  rA 

o  h-r— o  O  CAi —  rALAcnr— KM — 
r— CM  co"^o  r— co-=^  caud  co  rAVD  la 

^  rA-^  ^  C^JVXDUD  r— OCTttO  rrl 


LA 


ro,^  ho,  J-  rA^  CM  CM  CO 


LAUD  rH  CTi  CO  CS>  LAUD  CO  rH  O  tO  rH 

vxi  CO  r—  LA  rH  cr>  J"  VX)  CO  vo  r^  LA  O 

O  ^—  LA  Cr>  I — UD  CA  CO  LA  CM  LA  CO  LA 

-■d"rHOC^^LAOrH^r^rAC0-=^CM 
rf-s,LArovD  ^~r--cAO  r—rH  h  co  o 
I — UD  r^uD  r-->^      UA  fv-^  CO  La  r~- 


rALA,--i-  O  r<-^a>-:d-  rACO  r-- 60 

C0r^rHr^a^rH-=J-CMCOMDr~-C0rH 

rHCOK^ococo-=tcMrf^corACocr> 

I —  r-^  CA  CD  MD  UD  r—  rr>,  CM  UD  LA'XD 
^CMrHC\JrArHCMJ-CM-=t-rAC\JrH 


CO  rH  1^  O  CM  CA  ai  1 — CO  CO  rH  rA 
J-  rH  LA^  COtOOrAOCALArACO 
0>  CA  CO        60  CO  LAVD  CM  K>  rH  -=f  LA 

VX)  1 —  rACD-^t"  r^LAf-— o  O  CM  co  LA 

6oajvDif,'    -  -    '  -  - 


J-  LA"X)  LA  LA  r^  CO  CA  60 

UD  UD  r— UD  I--UD  r^^  rA        *-jd  vx) 


UD  60  CA  O  rH  CM  r^^  LAUD  i —  60  CA 
CMCOCMCJ  r^.  r^rAr^rAr^rArArArA 
CAO^cr^CACACriCAa^cy^CACACACACA 
^-\r-^^-\!-^r-^r-^r-^^-^^-^^-^r-lt-^r-^r-^ 
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Tsible  g       United  States  supplies  1/  of  high  protein  feeds  availahle  for 
domestic  consumption,  "by  quarters,  1930~3S 


Cottonseed  cake  and  meal 


Year 

Oct.- 

:         Jan.-  ; 

Apr.-  ! 

July- 

•  Total 

• 
« 

Deco 

Mar . 

June  : 

Sept. 

1 , 000 

1,000 

1,000 

1,000 

1,000 

tons 

tens 

tons 

tons 

tons 

1930 

'  1,072.9 

■  576.3 

13U.3 

227.1+ 

2,010.9 

1931 

•  9^^3-3 

695.2 

271.3 

350.6 

2,281.1+ 

1932 

:  7G'4.0 

510.9 

2Sg.3 

398.7 

1,961.9 

1933 

717.1 

5^9.9 

176.1 

333.3 

1,776.1+ 

I93H 

;  721-1 

1+77.0 

1^7.3 

287.6 

1.633.0 

1935 

253.9 

to.  3 

119.5 

332.1 

1,786.8 

1936 

:  9^3.9 

595.2 

182. g 

U35.6 

2,157.5 

1937 

.  1,135.9 

gi9.i 

315.1 

l(0l+.l 

2,67l+.2 

193s 

gio.o 

Linseed  cake 

and  meal 

1930  : 

121.2 

9^.9 

87.1+ 

66.7 

1931 

76.7 

62.0 

37.5 

11-5.7 

1932 

70.1+ 

53.1 

52.8 

^3.7 

1933 

Uo.7 

39. H 

1+2.3 

38.8 

193^  : 

;  1+1+.7 

67.1 

55.5 

55.0 

1935 

90.0 

78.0 

56,2 

62.0 

1936 

68.8 

88.7 

91.3 

55. s 

1937 

:  61.6 

60.2 

35.6 

1+8.5 

1932 

!  65.8 

370.2 

221.9 

220.0 
161.2 
222.3 
286.2 
3OI+.6 
205.9 


Soyhean  cake 

and  meal 

Oct.- 

Jan.- 

Apr : 

July- 

;  Total 

• 

:  Dec. 

:       Mar . 

June  s 

Sept. 

1930  ;  25.9  31.1 

1931  :  35.^  ^8.5 

1932  :  3^.3  32.3 

1933  :  :50.7  26.8 
193I+  :  63.6  9^.1 

1935  :  129.5  19^.0 

1936  :  166.6  I85.9 

1937  *  191.5  21I+.7 
193s  :  299.6 


35.8  28.9  121.7 
30.7  17.^  132.0 

26.9  19.5  113.0 
23.5  12.^  99.^ 
73.2  56.3  287.2 

168.0  128.1+  619.9 

119.5  76.0  5^2.0 

169.0  156.5  731.7 


1/  Production  plus  imports  minus  exports. 
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Tatle   10-  All  taxae  hay*.  Acreage  harvested,  yield,  total  production,  and 
production  per  hay  consioniing  animal  unit,  average  l92S-32» 

and  yearly,  1933-39 


lear 

Ac-':'eage  : 

Yield  per 

Production 

'  Production  per 

harvest  id  : 

acre 

:     animal  "anit  l/ 

1 ,  0  -jO  ac_ 

Tons 

1,000  tons 

Tons 

1928-32  av.  : 

55.153 

1.27 

70,1^6 

.89 

1933 

55,S29 

1.19 

66.530 

.77 

193^ 

'       55,017  , 

.99 

55,270 

.6g 

1935  : 

55.6U7 

1.^ 

78,132 

.98 

1936  ! 

57,2S9  ■ 

1.11 

63,536 

.81 

1937  ! 

5^,  620 

1.3^ 

73,^^9 

.95 

193s 

56,309, 

•  I.U3 

80,299 

1.03 

1939         *  2/  57.231 

1/  Production  of  tame  hay  per  hay  consuming  animal  unit  on  farms  the  following 
January  1. 

2/  Prospective  asTreage  as  of  March  1. 

Tahle  11.-     Stocks  of  hay  per  hay  consuming  animal  unit  on  farms 

of  crop  reporters,  January  1 


.7 
.7 

1.2 

.7 


State              :  1933    :  193I+ 

:  Tons  Tons 

Ohio   :  .9  .S 

Ind  :  .g 

111  ;  .9 

Mich  ;  l.U 

Wis  :  .8 

E.  N.  Central...: 

Minn  :  1,0 

Iowa  :  .9 

Mo  :  .7 

U.  Dak  :  1.1 

S.  Dak  :  1.1 

Nehr   1,0 

Kans  :  .7 

W.  N.  Central  ..:  73  7s 

N.  Central  :  79  Ts" 

N.  Atlantic  :  l.U  l,k 

S.  Atlantic  :  .7  ,7 

S.  Central    l/   :  .6  .6 


1935 


1936 


1937 


1938 


.9 
.8 

'1 
.9 
.7 
.8 
.6 


Tons  Tons 


.8 
.6 

.7 
.8 

.7 


1.1 

.9 

1.1 

l.U 


7 


1.2 


.6 
.5 
.5 
.7 
.6 
.6 
.3 


1.2 

.9 

.9 

1-3 
l.U 

1.1 

.7 


1.0 


.6 
1.3 

.8 
.6 


1.1 
i.U 
1.2 
.6 


Tons 


.6 
.8 
1.2 
1.0 


.9 


1.0 

.7 
.6 
1.0 
.8 
.9 
.5 


1.2 
.7 
.5 


Tons 


.9 


1.2 
1.0 


.9 


1.2 

.7 
.8 

1.3 
1.1 

.9 
.5 


.9 


.9 

l.ll 
.8 
.6 


1939 


Tons 

1.1 
1.0 
1.1 
1.3 
1.2 


1.2 

1.0 
.9 

1.8 

1-3 

J. .  t- 


1.2 

1.2 
i.U 
.9 
.7 


1/  Excluding  Texas 
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TalDle  12.-  peed  grains!     Weekly  average  price  per  tushel  of  corn,  oats, 

■barley,  and  wheat  at  specified  markets  l/ 


Corn 

Oat 

s  '• 

Barley  : 

IVheat 

V7eek 

Chi  caw 

Bneno  s  Aires 

Chicago  : 

Minneapoli  s! 

Kansas 

City 

ended 

:  No. 

3    ,  : 

Futures. 

Futures  * 

iNO  . 

3 

No. 

2  ; 

No.  5  Dark 

;     Yellow  : 

Whit 

e  • 

Hard  Winter 

:1937  : 

193g  : 

1937  : 

193g  : 

1937  : 

1938  : 

1937  5 

193g  : 

1937  : 

1938  : 

1937  : 

I93g 

: Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cent  s 

Cent  s 

Cent  s 

Cents 

Hifih  2I' 

bo 

llU 

61 

90 

Sk 

51 

31 

97 

57 

121 

74 

Low  2/ 

•  53 

\,-, 

55 

U5 

5U 

U6 

30 

23 

61 

\  1  r- 

U5 

g5 

59 

Sept. 

Sept . 

Sept . 

Sept . 

56 

bb 

July  9 

\  12g 

5g 

llU 

59 

56 

62 

51 

2g 

3k 

117 

16 

:  12s 

60 

113 

61 

57 

62 

48 

2g 

97 

5U 

121 

bb 

23 
"-J 

\  117 

59 

105 

59 

56 

62 

3S 

26 

g5 

50 

115 

67 

30 

\  103 

53 

95 

57 

55 

61 

31 

24 

71 

kb 

109 

66 

Aug*  6 

\  110 

56 

9g 

55 

55 

59 

30 

2U 

67 

U7 

103 

b4 

17 

I  

52 

100 

51 

56 

55 

30 

23 

62 

1+5 

101 

63 

20 

!  105 

5U 

97 

52 

5U 

55 

31 

61 

U5 

99 

62 

27 

:  lOU 

5g 

97 

52 

5U 

5H 

30 

25 

62 

U9 

100 

66 

Sept. 3 

:  102 

53 

97 

52 

5^ 

53 

30 

26 

62 

51 

102 

67 

10 

:  log 

52 

105 

51 

55 

US 

32 

26 

65 

50 

lOU 

59 

Dec. 

Dec. 

Nov. 

Nov. 

17 

:  109 

53 

63 

51 

56 

53 

32 

27 

70 

53 

105 

64 

2U 

:  lOU 

53 

65 

50 

56 

53 

33 

27 

70 

55 

lOU 

67 

Oct.  1 

:  100 

52 

6U 

50 

57 

53 

33 

28 

69 

r-  \  . 

514. 

109 

,  70 

g 

•  73 

1+7 

61 

U6 

57 

51 

32 

26 

72 

50 

106 

6U 

15 

:  62 

U5 

58 

U5 

59 

51 

31 

26 

6s 

ks 

9S 

65 

22 

•  63 

1  1  r- 
U5 

59 

U5 

61 

51 

33 

25 

71 

kz 

103 

66 

29 

I  5g 

5g 

kG 

65 

51 

32 

2k 

75 

50 

100 

65 

Nov*  5 

'  55 

^3 

57 

U5 

65 

l+S 

32 

25 

72 

ks 

92 

64 

12  ' 

•  5^ 

1 1  r- 
45 

55 

^7 

Gk 

^7 

31 

26 

70 

ks 

g9 

b4 

May 

May 

Feh. 

b4 

19 

53 

47 

57 

51 

6U 

51 

32 

2b 

72 

53 

95 

26  ' 

'  5'+ 

Ir-r 

^7 

57 

51 

65 

52 

31 

27 

69 

50 

90 

d2 

Dec,  3 

'  53 

M-g 

56 

51 

67 

55 

32 

28 

69 

ks 

91 

63 

10 

.  5b 

51 

5g 

52 

70 

62 

32 

29 

72 

50 

100 

69 

17 

■  5g 

51 

59 

52 

73 

61 

32 

29 

73 

53 

92 

70 

2l|  ! 

CO* 

5g 

51 

60 

52 

75 

62 

32 

29 

75 

54 

9b 

bb 

31  ! 

>  59 

52 

62 

53 

SO 

63 

33 

30 

77 

56 

93 

-rl  1 

7^ 

193g 

1939 

I93g 

1939 

I93g 

1939 

1938 

1939 

I93g 

1939 

I93g 

1939 

Jan.  7  ' 

bl 

53 

62 

53 

86 

6U 

33 

31 

7g 

5U 

9g 

72 

ii; 

•  59 

52 

61 

53 

90 

62 

3^ 

31 

go 

51+ 

103 

70 

21  : 

59 

51 

61 

52 

82 

59 

3^ 

31 

g2 

554 

100 

70 

28  I 

yj 

60 

52 

SO 

57 

33 

30 

g2 

55 

93 

fl 

Feh.  \  \ 

57 

U9 

59 

51 

80 

56 

33 

30 

g2 

57 

95 

70 

11  ! 

57 

i+g 

60 

U9 

g3 

5U 

33 

30 

82 

54 

9g 

70 

May 

May 

Ig  : 

57 

Ug 

60 

^9 

65 

k6 

33 

30 

82 

5k 

97 

69 

25  ! 

57 

Ug 

60 

50 

66 

kl  , 

33 

31 

g3 

3k 

97 

73 

Mar.  U  J 

57 

^7 

59 

U9 

66 

^7 

33 

31 

81 

53 

95 

73, 

11  ! 

•  57 

Ug 

59 

^9 

6k 

H7 

32 

30 

73 

53 

91 

72 

IS  : 

57 

^7 

59 

^g 

6U 

^7 

32 

31 

77 

5k 

g5 

70 

1/  Cash  prices  are  weighted  averages  of  reported  sales;  future  prices  are  simple 
averages  of  daily  quotations.     2/  For  period  July  1  to  latest  date  shown. 
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Talkie  13 '-Ratios  "between  the  prices  of  feed  grains,  livestock,  and  live- 
stock products,  "by  months,  1932-39 


Year  iJan.  tJet).  !Mar.  :  Apr.:  May  5 June  :July  iAug.  :Sept.:  Oct.:  Nov.:Dec.  :Av. 


1932 
1933 
193^ 
1935 
1936 
1937 
1932 
1939 

1932 
1933 
193^ 
1935 
1936 
1937 
1932 
1939 

1932 
1933 
193^ 
1935 
1936 
1937 
1933 
1939 

1932 
1933 
193^ 
1935 
1936 

1937 
193s 
1939 


Hog- corn  ratio  l/ 


10.2  11. U 

13.2  15.0 

6.9  9.0 

g.5  9. -5 

16.2  16.9 
9.1  9^1 

13.3  l-r.b 

Ik, 2  lb. 2 


13.0 

11,3 

10.6 

12:0 

13.2 

13.3 

13. .6 

13. u 

13.2  12.6 

15.1 

10,9 

10.7 

10.3 

7.9 

7.S 

S.9 

11.0 

9.1 

7.0  10.6 

8.S 

g.l 

b.S 

7.0 

7.0 

7.7 

S.5 

7.2 

6.g 

6.3  7.5 

10.9 

10.0 

10.6 

10.9 

11.2 

13.^ 

13.2 

12.0 

15.0 

16.2  11. g 

16. S 

1606 

15.2 

15. u 

11. U 

S.9 

S.S 

9.0 

9.1 

9.3  12.8 

7"^ 

g.o 

9.0 

9.S 

11.3 

10.7 

15.2 

16.2 

ik.l  10.7 

15. S 

l'4.1 

1U.2 

1U.9 

1U.7 

1)4.5 

15. s 

17.5 

16.7 

IU.2  15.0 

Beef-corn  ratio  2/ 


17.9  lg.2 

21.0  20. S 

10. s  11.3 

10.2  12.0 

15.3  13-7 
9.5  9.2 

13.7  13.7 

20.1  21.1 


19.0 

19.5 

19.2 

22.1 

2U.S 

2U.7 

26. u 

27.6 

25.3 

23.7  22.0 

19.6 

13.^ 

13.3 

10. S 

11.5 

12.1 

13. S 

11.6 

11.1  13.6 

12.1 

1^.6 

13.5 

12.6 

11.2 

9.6 

10.1 

9.6 

8.7 

7.9  10. H 

12.9 

12.5 

12.7 

12.1 

11.6 

12.7 

12.5 

12.7 

16.1 

16.6  12.6 

IU.2 

13.3 

12.5 

12.3 

9.5 

7.5 

S.2 

g.6 

9.S 

9.6  10.6 

9.3 

s.o 

S.3 

9.9 

11. S 

13.5 

13.0 

19.3 

19.9 

16. 0  11.1 

IU.6 

Ik.-J 

15.3 

16.7 

IS. 2 

19.2 

19. s 

23.1 

21.  g 

19.9  17.2 

Butterf  at-'feed    ratio  ^ 


35.1    31.^4  31.0    2g.3   27.2    26.1    27.2   35.0  36.7  kk,3  Hg.U  57.0  3^,2 

51.1    U2.7  3g.7    32. U    29.7    2g.l    21.9    20. U  22.3  26,U  2^.9  21.7  27,-.'2 

IS. 5   2U.0  25.5   23.3   23. U   20.7   19.6   ig.i  16.3  16.5  ig.5  17.619.7 

18.9    22. U  19,9    21. U    Ig.l    16. g    17.6    19. U  21.7  23.3  31.5  36.3  21.6 

36.8    37.1  33. U    32. g    27.9    2g.6    25.1    21. U  21.0  20.7  20.7  20.2' 25.6 

19.5   18. 7  19.3    16. g   16.1    16.7   17.6   21.9  2U.7  35.1  to. 7  ^2.7  21.9 

35.3    32.1  31.7    2g.7   26.9   26.6   27.5   30.5  30.1  33.0  3^.2  3^'^  30.8 

30.7  30.7  ' 

Feed- egg  ratio    h/   . 

U.3g  5.70  ^Tgg    ^799            6T09    5.32  3.53  2.36  I.g9  i.6g  5,33 

2.21  U.36  5.03  6.31  7.0g  g.5U.  gf90-  .7.92  U.23  3.g2  I+.25  6.16 
5.32  6.22  7.00  7.52  7.6g  g.6i  g.U6  g.i2  o.Sk  6.30  5-18  5-91  7.15 
6.U5  6.29  g.38  g.02  7.3g  7.13  6.62  6.19  5.25  H.go  3. 81  3.g9  .6,6ii 
U.97  U.g6  6.66  6.g9  6.50  G,2k  7.U9  g.21  7.60  6.U7  5.U1  5,95-6.52 
8.329.77  9.8610.6511.9311.5610.39  8. 59  7.0g  U.g5  3-86  i+. 19  9.31 
5.31  6.96  6.g7    6. 91+   6.17    5.g2    5.30    U.53  3. go  3.26  3.03  3.30  5.5? 

5.22  5. 86  i 


1/  Monthly  average  price  of  hogs  per  100  potmds  Taverage  cost  of  packer  and  shipper 
droves)  at  Chicago  divided  hy  monthly  average  price  of  N©.  3  Yellow  corn  per  "bushe? 
at  Chicago.    Data  for  I9OI-3I  shown  in  "The  Feed  Grain  Situation",  March  25.  193^' 
page  22.  2/  Monthly  average  price  of  "Beef  steers  from  the  Corn  Belt,   sold:  out 

of  first  hands,  s.t  Chicago  for  slaughter,  all  grades",  per  100  pounds  divided  ■ 
"by  monthly  average  price  of  llo.  3  Yellow  corn  per  "bushel  at  Chicago.  ■  ' 

Data  for  191O-3I  shown  in  "The  Je'ed  Grain  Situation",  August  25,  1938, page  25.: 
2/  Average  price  per  pound  for  "butterfat  received  "by  producers  on  the  15th  of 
each  month  divided  "by  the  average  price  of  dadry  feed  (mixture  of  corn,  oats> 
"barley,  and  cottonseed  meal)  per  pound.    Data  for  19IO-3I  shown  in  "The  Feed  i 
Grain  Situation",  August  25,  1938,  page  26.    k/  Average  cost  of  poultry  ration  j 
(corn  62  pounds,  wheat  ik  pounds,  oats  g  pounds,  "barley  2  pounds,  "bran  9  poxmds, 
and  tankage  5  pounds)  per  100  pounds  in  the  United  States  divided  hy  the  United 
States  average  price  received  for  eggs  "by  farmers.  Data  for  191O-3I  shown  in 
"The  Feed  Grain  Situation",  August  ^5,  193g,  page  27.  . 
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Tahle  15  .-Corn:  Area  seeded,  area  harvested,  aiid  production  i^n  Argentina, 
192^27  to  I93S-39,  with  exports  during  the  following  season 


Crop  year 

Area  • 

Area 

•Production 

5  Exports  during 

Aor .  -Mar . 

seeded  : 

harvested 

• 

: following  season 

1,000  acrc-s 

1,000  acres 

1 , 000  "bu. 

1 , 000  t)u. 

192&-27  ; 

10,599 

9,060 

320, g^g 

2g9,g3U 

1927-2S 

10,739 

2,999 

311.597 

2U6,2U0 

l92g-29  : 

11,331 

9,026 

252, Uog 

209,532 

.  1929-30 

13.955 

10,If2g 

2g0,  617 

206,  kzi 

1930-31  ' 

13,776 

11,577 

Ui9,66i 

327,365 

1931-32  ! 

lU,  l+6g  : 

9,512 

299.329 

250,319 

1932-33  ' 

1^,539  - 

9,373 

267,761 

209,372 

1933-3^ 

16,096 

10,161 

256,913 

209,5+6^ 

193^35  < 

17,362  : 

iU,09i 

^51,  9^3  ■ 

311, gg2 

.1935-36  ' 

lg,g55+ 

12,650 

395,69^1 

352, 26g 

1936-37  • 

15,973 

11,929/ 

359,615 

270,027 

1937-3S 

15.31s 

7.302 

17^+.163 

1/  11^,730 

•  1932-39 

13^096 

9,167 

2/  177,155 

Compiled  from  official  sources. 

1/  Exports  through  March  11,    g/  Estimate  "by  Agricultural  Attache  %hus  on 
January  26.    More  favorahle  weather  conditions  since  that  date  may  result  in 
a  crop  somewhat  larger  than  this  estimate. 


Tahle  16.-  Peed  grains:  Acreage  in  specified  countries,  1936-39 


Crops  "by  countrits,  : 

Percentage 

reported  : 

1936  : 

1937  ; 

1932  : 

1939  : 

1939  is 

in  1939  : 

of  19^2 

m 

1,000 

1,000 

1,000 

1,000 

• 

acres 

acres 

acres 

acres 

Percent 

OATS 

39.117 

37,295 

36,615  2 

/  35.393 

96.7 

2,llU 

2,239 

2,30U 

2,273 

92.7 

62 

91 

77 

g6 

111.7 

Ui,293 

39,625 

32,996 

37.752 

96. g 

Estimated  Northern  Hemisphere: 

135.100 

135,^0 

133,000 

BARLEY 

116.6 

12,121 

11,579 

11,33^ 

2/13.219 

U25 

U31 

I131 

kSi 

107.0 

Ig 

ig 

22 

13 

59.1 

U52 

U36 

^57 

503 

110.1 

1,076 

l,OgU 

1,277 

1,3^7 

105.5 

62 

U6. 

52 

52 

100.0 

.  197 

195 

193 

175 

90.7 

Europe,  6  countries  3/  • 

■2,230 

2,210 

2,^32 

2,551 

10U.9 

3,120 

3.093 

2,g79 

3,06U 

106. 

272 

271 

27^ 

272 

7^1 

1,532 

7^1 

1,236 

166.5 

lg,ugu 

ig,  6g5 

17.  660 

20,3^2 

115. 

Estimated  Northern  Hemisphere: 

107,  500 

log,  900 

10  5,  goo 

Compiled  from  official  sources,  from  data  received  prior  to  March  21,  1S39« 

1/  Planted  acreage.     2/  Prospective  plantings  as  of  March  1.    jj  Winter  acreagei 

•  nly.  J 
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Table  17«-  Feed  grains:  Production  in  specified  countries,  1935-3^ 


Crop  "by  countries 

:  1936 

reported 

:  1935 

:  1937 

:    193s     :1952  is 

in  193S 

• 

.  :of  1937 

:  1,000       .  1,000  1,000  1,000 

:  "bushel s     "bushel 5  "bushels  "bushels  Per cent_ 

CORN                        :  ,  .       ■  ' 

United  States   :2, 303,7^7  1,507,089  2,651,£gU  2,5^2,232  95«9 

Cajiada   : _     7.765  6,083  5r Ul^.  .      7,690  1U2.O 

Austria   :  5,02l|         6,728  7,133  -7,881  110. 5 

Czechoslovakia  1/  :  4, 609         7, -+33  ■  ■S,^k  9,087  103^2 

Prance   ,  :  22  ,  539        20,9ii|  20,256  25,071  I23.S 

Greece  ^  :  7,538       11,297  10,596  7. 8^6.  71^.0 

Italy  :  98,268     1^,115  133,682  115,597  86.5 

Poland   :  U,978         U,131  U,060  ^,969  122.^1 

Suignria  :  39,721      3U,309  33,828  20,Uo6  60.3 

Himgary  ;  55,837      102,085  108, 606  101,599  93*5 

Rumania  :  211,767      220,932  187,071  196,8^2  IO5.2 

Yugo si avi a   :  119.222      203.9^6  210, 061  173 , ^99  82.6 

Total,  10  European  countries;  569.503      7'^1,890"  72U.097  6b2, 797   91.5 

Algeria   :  158    '         I37  lUO  IU8  IO5.7 

Egypt   :  66,1+93  ^    62,805  65,OOU  62,110  95.5 

Kenya  :  3,6lU         3,083.  3,^57  3,l65  91-6 

Morocco   ;  5,'+SH       11,86U  6.360  7,598  119«5 

Total,  k  African  countries  75,7^9   77.889  7'4, 96l  73.021  97. U 

Manchuria  :  70,905       82,6U0  83,l69  96,079  IO9.O 

^^^icey   :  17,965-     26.999  .    21.301  28,130  132,1 

Total,  18  countries   ;  3.OU5.  63U  2.  432^  590  3..  565.  227  3,^09.955  95.6 

Estimated  world  total   tU,6oU,000  U,063,000  U.,9Ul,000  U,  812.000  97 »4 

OATS  : 


Canada  . 

Austria 

Belgim 

Czechosl 

Denmark 

Engl and 

Estonia 

Pinland 

France  . 

Germany 

Greece  . 

Ireland 

Italy  .. 


Lithuania  :  27,523 

Luxem'burg  


Norway 


:  1,194, 902 

7S5,506  1,161,612  1,053,839 

90.7 

:  418,995 

288, 764 

285, 220 

394,594 

138.3. 

•  26,925 

29,438 

28,488 

29,969 

105.2 

•  38,100 

.  38,110 

35,S3S 

42,788 

119.4 

:  70,762 

83.93s 

94,  547 

87.495 

92,5 

'  71,7S7 

.57,616 

70,609 

79,228 

112 . 2 

I  79,660 

75,600 

65,660 

74,830 

114.0 

:  9,262 

7,S42 

9,525 

12,160 

126.9 

:  41,950 

47,.  70  7 

50,121 

56,286 

112.3 

:  306,95s 

290,352 

299.453 

375,416 

125.4 

:    371, 040 

327.072 

407,750 

438,578 

107.6 

6,903 

6,502 

9,755 

111.6 

:  1+3,099 

36,188 

40,128 

3S,73l 

96.5 

:  35,721 

32,952 

42,696 

43,344 

101.5 

19,594 

27,903 

32,769 

117.4 

'  27,523 

22,875 

26,715 

28,936 

108. 3 

:  3,075 

2,605 

2.692 

3.100 

25,284 

115.2 

?  19,379 

22,793 

25,91s 

97.6 

:  18,212 

18,112 

16,993 

20,279 

119.3 

:  12,532 

11,797 

12,984 

12,521 

96.4 

:  178,981 

181,886 

161, 4lO 

183,014 

113.4 

47,670 

44, 9U0 

46,  620 

44,310 

95.0 

Continued 
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TaMe  I7.-  Peed  grains:  Production  in  specified  countries,  1935-3S  Cont'd 


• 

iPercentagf 

reported 

:    1935  : 

19^6  : 

1932  : 

1932  is 

in  1938 

• 

of  1937 

:  1,000 

1  000 

1  000 

1 , 000 

!   Till  1^  h  p  1  c? 

"hi  T  0  Vl  P  1  Q 
u  u.  cjIJ-'^  -1-  0 

Dusnels 

Percent 

OATS  COUT'D 

• 

87,171 • 

95,126 

1,375 

,  1.-653 

1,692 

102.  Ij- 

9,368 

■io,09U 

■  6,103 

60 . 

.:  l6,9lfl 

18,OU9  ■ 

18,629  • 

19,125 

TAT  r\ 

Uo,90U 

52,362 

■  35,322 

32,7^0 

19,1^U 

22.9H2 

•20.^55 

•22,U96 

X  X  W  •  ) 

Total,  2U  European  countries  1,  606,265  1,  61O,  863  1,  6^9,095 -1,  823,  266 

110-6 

X  X  W  •  w 

7,287 

12,090 

9,565 

10,892 

113.9 

1,062 

1,322 

2,712 

3;307 

121.7 

1,2^40 

689 

1,963 

-■2,067 

105.3 

Total,  3  African  countries 

:  9,529 

l!+,107 

■  ■  1^,2^6- 

16,266 

11U.2 

:  262 

233' 

•  ^  2U6 

206 

83.7 

:  765 

■752 

730 

686 

9I+.O 

T1«  -  —.1  —  ^  

:  15,983 

lU.817 

15,^36 

23;25H 

150.6 

.,  ;  Total,  3  ■"•Sialic  countries 

:  17,010 

15,802 

■  •l6,Ul2- 

-  ■  2U,iU6- 

1  )  1  "7  T 

l'+7.1 

:  35,865 

5U,  56U 

U7,i|6s 

•  U9-,  60U 

IOU.5 

:  ^.821 

1.999 

^.^28 

i+;9ii 

■  lk7 

:3,2S6,Ui+7  2,771,605  3.177.381  3,366,626 

lUD.  (J 

715,000     039, 000  U,U54O,000  627,000 

104.  2 

T)  A  "DT 

• 

:  285,77^ 

1^7,^75' 

220,327 

252,139 

iiM-.  M- 

:  83,975 

71,922 

83,12U 

102, 2U2 

123.0 

:  12,^15 

12,773 

ll,!+69 

lU,008 

TOO  T 

122.1 

:  3,236 

3,6U2- 

3.929 

U,098 

T  0  )  1  1 

10*4. _5 

:  i+8,750 

U6, 796 

■  ■  51,212- 

•  59-,  61 6 

n  k 

i±  D.  M- 

:  50,867 

Ul,25^' 

■50  ,  U96 

62,  ^66 

123.  ( 

'  30,613 

30,9^ 

•  26,gBO 

37,  ^73 

T  "ZQ  )l 
139.  4 

U,2l6 

3,929  ■ 

3,717 

:  7,621 

8,  506 

8,082 

9,1^ 

TIT  1 

:  U7,126 

U5,926 

%S,  692 

52,^^7 

125»2 

:  155,591 

156,117 

167,081 

195,107 

llb.G 

8,901 

7,052 

•  10,3^1 

•  11,6611 

112. 0 

:  7,283 

5,  707 

5,  ^29 

■  5.101 

92.9 

:  9.351 

8,8^5 

10,716 

11,379 

106. 2 

:  9,39s 

7,520 

10,032 

10,131 

101 .0 

:  11,556 

10,700 

12,  58U  • 

12,525 

100.0 

:  1U8 

ljU' 

12^ 

■  1I+8 

119  •4 

:  13s 

173 

239 

213 

89»i 

:  5.23H 

5,'6o-8 

6,20U 

■  6,706 

lUo»± 

:  1U8 

T30 

•   •  117 

•  13k 

131.6 

:  5,667 

5.273 

5,933 

■5,721 

96.U 

:  67,4^ 

6^,365 

■  -62,620 

62,921+ 

100.6 

s    -  3,5^7 

3 , 0  so 

3,627 

^.  573 

12I1.0 

:  10,210 

9;i97 

■  9,^29 

12,2Ul 

129.0 

372 

322 

•  327 

103,  U 

Continued 


rss-g 


-  29  - 


Table    17-Feed  grains:  Production  in  specified  cotintries,  1935~3S  Cont'd 


Crop  "by  comitries  - 

:Per centag 

reported  : 

1935  : 

1936  : 

1937  : 

193s  ' 

1938  is 

in  193s  ' 

: 

of  1937 

* 

1,000 

1,000 

1,000 

1,000 

• 
• 

bushels 

bushels 

bushels 

bushels 

Percent 

BARLEY    COITT'D  : 

12,9^ 

lU,809 

15.152 

16,259 

107.3 

25,557 

30.237 

25, 579 

30,  6U2 

119.8 

U2,U30 

7^,031 

i^,127 

50 , 1+66 

119.8 

17,2US 

19.^21 

17,596 

19,31+8 

110.0 

Total,  27  European  countries: 

59s. 603 

616,673 

607,971+ 

116.0 

33,019 

29,^79 

27.329 

26,967, 

9S.7 

io,U6o 

10,S2U 

10,57^ 

10,687 

101,1 

35,208 

70,106 

37,91+2 

1+6,01+5 

121.1+ 

lU,23g 

3,UU5 

9,186 

i+,593 

50.0 

Total,  h  AfricaJa  countries  ..: 

93,525 

113, 85U 

85,031 

88,292 

103.8 

5li,0S2 

U6,  5I+I 

66, 590 

51,09s 

76.7 

2,310 

2,101 

2,237 

1,S75 

S3. 8 

12,056 

25,261 

26,180 

.  28,798 

110.0 

7S,607 

68,9^^ 

72,3^7 

61+,  180 

88.7 

15,9^2 

1^,151 

12,233 

17,693 

1I+I+.6 

62,992 

98,913 

lOU,  572 

118,  716 

113.5 

Total,   6  Asiatic  countries  J 

225,989 

255.911 

28U,159 

282,360 

99.1+ 

20,301 

29,85^ 

23,525 

20,209 

S5.7 

600 

309 

517 

609 

117.8 

1,308,767  1,235,998  1,30^,717  l,U5l,36k 

111.2 

2,3^2,000  2,185,000 

2,171,000 

2,382,000 

109.7 

Compiled  from  official  sources,  from  data  received  prior  to  March  22,  1939^ 
ly  Unmi  xed  crop. 


Table  18.-  Peed  grains:     193^  production  in  specified  countries,  with 
comparisons  for  earlier  years,  expressed  in  short  tons 


Feed  grains  in                  :  :  :  :  :Percentage 

countries  reported            :  1935      :  1936      :  1937      :  1938      :1938  is 

 in  1938   ;   ;of  1937 

:  1,000  1,000  1,000  1,000 

:  s.  tons  s.  tons  s.  tons  s.  tons  Percent 
United  States:  : 

Oorn   :  61+,  505  1+2,198  7I+.236  71,1^3  95.9 

Oats   :  19,118  12,568  18,586  l6,86l  90.7 

Barley  :  6,859  3,539  5,288  6,051  III+.I+ 

^otal    90.1+82  52,305  98,110  91+.Q95  95.9 

European  countries:  : 

Oorn  :  15,9^6  20,U93  20,275  18,558  91.5 

°ats   :  25,700  25,771+  26,336  29,172  110.6 

Parley   :  111,366  ll+,800  lU,  591  16,788  II5.I 

^otal   :  56,012  61,067  61,252  61+7518  105.3 


Continued  - 
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Tal)le  18. -Feed  grains:     193^  production  in  specified  cotiiitries,  with 
comparisons  for  earlier  years,  expressed  in  short  tons  Cont'd 


Feed  grains  in                :  ;  :                 :  iPercentage 

countries  reported           :  1935-     :  1936      :     1937  1938      :  1938  is 

 in  1938  !  i  i  \  ;  of  1937 

:  1,000  1,000         1,000  1,000 

:  5.  tons  s»  tons      5.  tons  s.  tons  Percent 
African  countries!  : 

-Corn   :  2,121  2,1^1'        2,099  2,0U5  97'^ 

Oats    153  226   ■       ■  228  260   '  11^.0 

Barley........   .:  2,2^5  2,732'        2,0^+1  2,119  IO3.8 


Total  :  4,519.  5,139  4,368  U,42U  101. 3 

Total  of  countries     ,  : 
reported  in  1938:  ' 

Corn   85,278  68,113  9^,826  95.479  95'6 

Oats   ,..  :  52,583  44,346  50,838  53,S66  106. 0 

.Barley   :  31,4lO  29,664  31  3^3 .  ,34,689  110.8 

Total   :  169,271  1 42, 123""  rsr.^-TT  184,034  101.1 


Compiled  from  official  sources,  from  data  received  prior  to  March  22,  1939* 

1/  Includes  production  in  Canada,  Argentina,  and  the  Asis.tic  countries  reported. 


Statistics  for  Cover  Page 

Ta"ble  19  .-Feed  grains:     United  States  planted  acreage,  livestock 
numhers,  and  acreage  per  animal  unit 


Planted  acreage 


Grain 


Acreage  of 
three  feed 


Year 

Corn  : 

Oats  : 

Barley  : 

Total  ! 

^-Uil  J- 

animal 
units  Jan.l 

:  grains  per 
:  animal  unit 

.  1,000 

,1,000 

1,000 

1,000 

acres 

acres 

acres 

acres 

Thous ands 

Acres 

Average 

13^*3^1 

1929-33  • 

;  105.754 

40,  581 

13.39s 

159,733 

1.15 

1934  ! 

!  99,806 

3S,091 

11,376 

149,273 

1^3.123 

1.04 

1935 

98,372 

40,690 

i3,i4o 

152,202 

12P.314 

1.27 

1936 

!  100,599 

39,117 

12,121 

151,  S37 

123,118 

1.23 

1937 

t  96,342 

37,295 

11,579 

145,216 

122,793 

1.18 

193s 

93,257 

36.615 

11,334 

141„2Q6 

121, 57s 

1.16 

1939 

1/  92,062 

1/  35,393 

1/  13,219  1/  140,674 

,    127, o4o 

1.11 

1/  Prospective  plantings  as  of  March  1. 
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Additions  and  changes  in  tables  published  in  the  "Agricultural  Outlook 
Charts    1939'  Feed  Crops  and  Livestock" 

Page  1 

Marketing 
year 


1936-  37 

1937-  3S 
193^39  2/ 

Marketing 
year 


1926-  27 

1927-  2g 
I92S-29 

1929-  30 

1930-  31 

1931-  32 

1932-  33 

1933-  3^+ 
193^35 
193^36 

1936-  37 

1937-  32 

193^^39 


Grain 

Wheat 

Rye 

Corn 

Oats 

Barley 

sorghums 

fed 

fed 

1,000 

1,000 

1,000 

1  000 

1,000  1,000 

tons 

tons 

t  On  s 

tons 

tons 

tons 

U7,226 

17,023 

5,368 

1,5^2 

2,6U8 

266 

76,090 

20,028 

5.9^ 

2,735 

3,386 

^37 

81 , 3  20 

20,059 

D,933 

2,823 

8/    3,900  8/ 

l+l4« 

Wheat 

High 

Total  c 

Grain 

Supply 

Total 

Di  sap- 

mill- 

pro  tein 

;ons"uming 

per 

disap- 

pear anc 

feeds 

concen- 

supply 

animal 

animal 

pear- 

per ani' 

trates 

units 

unit 

ance 

mal  "uni 

1,000 

1,000 

1,000 

Thou- 

1,000 

tons 

tons 

tons 

sands 

Tons 

tons 

Tons 

^.995 

3,001 

118,281 

135,^^57 

.87 

108,187 

.80 

5,101 

2,369 

117.997 

li40,U53 

.8U 

111,738 

.80 

5.220 

2,7^1 

1?1,)400 

137.038 

.89 

110,777 

.81 

5,12s 

2,832 

115,066 

135,806 

.85 

107,1+92 

.79 

5,2U6 

2,620 

107.  U36 

13U,9UH 

.80 

99,088 

.73 

U,63i 

2,726 

119,0-^1 

139,^56 

.85 

108,509 

.78 

U,Ug2 

2,U09 

133.710 

iUU,U59 

.93 

117,877 

.82 

U,29g 

2,170 

109,039 

1^3,123 

.76 

96,38U 

.67 

i|,ii90 

2,^08 

75.^06 

120,31!+ 

.63 

73.329 

.61 

U,669 

2,877 

107,^89 

123,118 

.87 

96,707 

.79 

U.9I+2 

3,220 

82,235 

122,793 

■  .67 

81,663 

.67 

U.507 

3,786 

116,909 

121,573 

.96 

98,309 

.81 

^,700 

8/  3,000 

123,183 

127,0140 

.97 

27  December  1  estimate. 

Page  2 

See  page  2. 
Page  3 

Year  Acreage 

1,000 

acres 

1936  93.020 

1937  ■  93.7^+1 

1938  91.792 

2/  December  1  estimate. 


Corn 

Production 

1,000 
bushels 

1,507,089 
2,651,28!+ 
2,5^2,238 


Yield 
per  acre 

Bushels 

16.2 
28.3 
27.7 


Season 
average  price 

Cents 

101+.!+ 
52.0 
i/  50.3 


JGS-S  -  y. 

Page  h 


Corn,  price  of  No.  3  Yellow  at  Chicago 

Cents 

Cents 

n  P    "t".  a 

193s 

1231 

■i-.J.^J.. 

Oct.  2 

52.1              Dec.  U 

J  o.n  • 

29 

50.  u 

9 

11 

50.9 

J 

U9.0 

16 

I13.I  IS 

51. U 

12 

l4g.l 

'-J 

UU.fi  PR 

19 

4s.o 

30 

26 

Ug.l4 

Kov.  b 

M-2.8             Jan.  1 

52.14- 

Mar . 

5 

I47.5 

13 

1^.3  g 

52. s 

12 

^7.9 

on 

'-.  O.  ^  li5 

52.3 

19 

I47.3 

P7 

Page  "7 

Year 

Corn  Oats 

Grain 

Total 

Barley 

sorghfjns 

1,000  1,000 

1,000 

1,000 

1,000 

acres  acres 

acres 

acres 

acres 

1937 

93,7'4-i  35,256 

9,96s 

7,^76 

Il|6,l4l41 

193s 

91,792  35,^77 

10, 513 

7,792 

1I15. 57^ 

rage  /■ 

Chi cago , 

Liverpool , 

Margin  "between 

i\0 .  J 

Vol  T  r\t.T 

xei±ow 

Liverpool  and 

Yellow 

iia  rLg,b8i 

Chi  cago 

Cents 

Cents 

Cent  s 

1937-3S 

SI4.U 

Aug. 

53.6 

30. S 

Sept. 

52.7 

7S.S 

26.1 

193S-39 

3U.I  . 

Oct. 

7S.S 

Nov. 

U6.0 

70.2 

2U.2 

Dec. 

51.0 

7S.S 

27. S 

Jan. 

51.5 

79.5 

2S.0 

Feb. 

Us.i 

7U.I4 

26.3 

Corn,   including  meal,  net  exports  1937-3^ 

1,000  "bushels 

Page  g 


13s, 07U 


Oat: 


Year               Acreage  _  Yield  per  Seasonal 

harvested  i^roiuction              ^^^^  average  price 

1.000    acres  1.000  Isushels  Bushels  Cents 

1937                   35,256  1,161,612                 32.9  30.1 

193s    2/           35,^77  1,053,339               29.7  21. S 

2/  Decemher  estimate. 


FGS-S 
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Page  9 


Year 


1936 
1937 
193s 


Acreage 
harvested 
1,000 


Barley 

Production 
acres    1,000  l^ushels 


2/ 


S,372 

9,968 
10,513 


2/  December  estimate. 
Page  10 


Year 


1937 
193s  2/ 


Acreage 
harvested 

1.000  acres 

66,o6U 
6s,0S3 


220,327 
252,139 


Hay,  all 

Yield 
per  acre 

Tons 
1.25 

1-33 


Yield  per 
acre 
Bushel  s 

17.6 
22.1 
2U.O 


Production 


1.000  tons 

S2,6l7 
90,7^3 


Seasonal 
average  price 

Cents 

5U.O 
37.3 


Seasonal 
average  price 
per  ton 

Dollars 


1/ 


S.73 
6.81 


ly  Preliminary. 

2/  Decem"ber  estimate. 


Page  11 

Crop  year 


Acreage 
1,000  acres 


13.725 
13.^62 


Alfalfa 

Production 
1,000  tons 


Clover  and  timothy 
Acreage  Production 


1.000  acres 

19,^76 
21,320 


1937 

193s    2/  13,^62  28,858 

2/  December  estimate. 
Page  12 

Hay  production  and  consumption  in  relation  to  livestock 


1,000  tons 

2U,317 
27,75^ 


Season 
"beginni  ng 
May  1 


1937 
193s  1/ 


Year 


1936 
1937 
1933 


Production 


1,000  tons 

82, 617 
90, 7^3 

Supply  per 
hay  consuming 
animal  unit 

Tons 
1.07 
l.lU 
1-33 


carry- 
over from 
previous 

year 

1.000  tons 

6,0U7 
12,721+ 


Supply 
(production 
plus  carry- 
over) 

1,000  tons 


88,661| 
103,1+67 


Indicated 
di  s ap- 
pear- 
ance 

1,000  tons 
75,9^ 


Indicated 
di  sappearance 
per  animal  unit 

Tons 
.99 
.92 


Hay  consuming 
animal  units 
on  farms,  Jan.  1 

Thousands 
7S.663 

77.61+9 
78,022 


37  DecemlDer  estimate. 


Page  1^ 


Condition  of  farm  pastures 


Oct*                               May  -  Oct.  awrage 

Percent 

Percent 

75=5 

81.2 

Pai2;e  ik 

Condition    of  range 

Percent  Percent 

Percent 

Percent 

Oct. 

Nov. 

Yeajrlj^  average 

193s 

81 

79 

82.0 

Jan. 

FelD. 

Mar. 

1939 

79 

79 

77 

Page  15 

Feedstuff s 

Year 

Net  : 

supplies  Total 

supplies 

Net  Gluten 

Cottonseed 

Linseed      Soy"'oea-n  C 

opra  cake  Peanut 

supplies  feed 

cake  &  meal 

cake  &  me;il  cake  &  meal 

&    meal  cake 

&  meal  of  5  snd. 

feeds    meal  •■ 

1,000 

1,000  1,000 

1,000  1,000 

1,000  1,000 

tons 

tons  tons 

tons 

tons 

tons  tons 

Oct. -Sept. 

1936-37 

2,158 

303  5U8 

1^2 

69 

3.220  551 

I937-3S 

2,67^ 

206  732 

123 

52 

3.787  537 

193s 

66  300 

Oct  .-Dec. 

810 

33 

17 

1,225  252 

Page  16 

Index 

,  num'bers 

of  wholesale  prices  of  feedstuffs 

Season 

July 

Aug.        Sept.  Oct. 

Nqv.  Dec. 

Jan.  Peh. 

Toe  ginning 

95. U  101.1 

July  1933 

100,0 

93.7      93-2  93.5 

104.7  102.3 

Page  17 

Relative  prices 

Year  "be- 

Peed grains 

Livestock 

ginning 

Corn 

Oats  Barley 

Weighted 

and 

livestock 

Oct.  1937 

average 

products,  wtd.  av. 

SO 

6s  76 

77 

115 

Page  IS 

Livestock: 

Numloers  on  farms,  January  1 

Year 

All  cattle      Milk  cows  Hogs 

Sheep  &  lamts 

Horses  &  mules 

Millions         Millions  Millions 

Millions 

Millions 

1937 

66.8 

25.0  U2.8 

52.5 

16.0 

193s 

66.1 

2U.8  kk,2 

52.7 

15.6 

1939  1/ 

66.8 

25.1  U9.O 

53. S 

15.2 

1/  Preliminary. 


FGS~g 
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Animal  unit  equivalents  of  total  livestock  on  farms,  Janiiary  1 


Feed  grain  consiiming 
animal  units 


Hay,  forage  and  pasture 
consuming  animal  units 


1915 
1925 
1926 

1927 
192s 
1929 
1930 
1931 


Millions 

128. g 
13s. 7 
133.6 

135-5 
1U0.5 
137.0 
135.S 
13^.9' 


1932 
1933 
193U 

1935 
1936 
1937 
193s 


Millions 

139.5 
14U.5 
IU3.I 

120.3 
123.1 
128. S 
121.6 


1937 
193s 


Millions 

78.7 
77.6 


Revisions  of  and  additions  to 't.'^Mes  puTolished  in  "The  Feed  Grain 
Situation"  of  DecenTDor  23,  1938 


Table  5.~ 
Tal3le  11.- 

TableJJ.- 

1932-39 
Tablejjl.- 

1938-39 
Tr^le  15.- 

I93S-39 
Table  16.- 

1932-39 


See  revisions  of  animal  units  shown  above.    Other  figures  unchanged. 

Domestic,  disappearance  year  be^^tinning  June  1937»  197»7'^^»000 
bushels. 


Dec. 

1,000  bushels 

20,379 

Dec. 

1.000  bushels 

Dec. 

1.000  bushels 
5,79^ 

Dec. 

1.000  bushels 
6,031; 


Corn  receipts 

Jan. 

1.000  bushels 

1^.355 

Corn  shipments 
Jan. 
1.000  bushels 

S.953 

Oats  receipts 

Jaji. 

1.000  bushels 
6,269 

Oats  shipments 
Jan. 

1.000  bushels 

5.830 


Feb. 
1.000  bushels 

10,731 

Feb. 

1.000  bushels 

5,129 

Feb. 

1.000  bushels 
^,293 

Feb. 

1.000  bushels 
3,gU0 
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193s  Dec. 
1939  Jcnji. 

Pe"b. 


Corn- oats  rptio 

l.S 
1.7 
1.7 


Corn-lDarley  ratio 

.  1,2 
1.2 
1.2 


TalJle  19 »~      See  revisions  for  page  7  of  the  1939  Gharfbook. 

Ta"ble  23*''      Corn  exports,  yesx  Tseginning  NovemlDer  1937  (l>000  iDushels) 

United  States  lUU,  133,     Hungary    7,5Ul,     Yugoslavia  2^,732, 
Bulgaria    2,US9,     Rumania    H,927,     Egypt  ij    12,     Syria  and  Le"banon  3I, 
Indochina    22,UlS,  jb:-gentina    118,096,     Union  of  South  Africa    11, 77^,  Java 
and  Madura    2,l6o,        Total  338,313. 

Ta"ble  2U»-      Corn' inports,yenr    beginning  Novenlier  1937  (l,000  hushels) 

Csijiada,  6,  S06,     United  Kingdom    126,856,     Ireland  13,599> 
Norway    6,315,     Sweden    7,^39,     Denmark    1^,91&,     Netherlands  37,6ll, 
Belgitim      26,585,    France      29f958,     Italy      2,069,     Switzerlojid  U,196, 
Germany    95,^29,     Austria    12,Ol+7,     Czecho slovrk:ia  hj    1,755»     G-reece  \J 
1,529,     Poland    106,     Finland    2,673,     Tunisia  l/    29^,  Japan  l/  8,79^i 
Total  392.979, 


Tahlo  29»-'  See  revisions  for  page  19,  1939  Charthook. 
Tahle  3Q*''        Average  prices  received  "by  farmers 


Dec.  15, 

Jpji.  15, 

Feh.  15, 

193s 

1939 

1939 

Cent  s 

Cent  s 

Cent  s 

Corn 

^3.1 

^5.1 

^3.9 

Oats 

2U.I+ 

26.3 

26.2 

Barley 

36.5 

38. 0 

37.6 

j 


